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1874. No. 1 615. 
FOUR PER C LE N T. 
We have several times said this year that the reserve in the 
Banking Department was less than .we could wish, and 
that principle would require it to be greater; but at 
the same time we added, that we could not say that 
there was any one particular danger which we could 
mention to be provided against, and that probably in 
this particular case no bad consequences would follow 
from the small amount to which the reserve had 
been allowed to fall. Having been in the past two years 
eagerly anxious that the Bank should increase its re- 
serve to meet imminent demand, we did not wish to 
show the same eagerness now, nor to press upon them with 
equal force the same doctriae in season and out of season. 
But the event has shown that we were remiss in our inculca- 
tion of the true doctrine, and that a more exact adherence to 
principle would have been much better. We have only been 
subjected to a slight accidental drain; in the last fortnight 
about 1,250,000/ has been taken for Paris, andinconsequencethe | 
reserve has fallen to 9,208,000/, a sum admitting of no reduc- | 
tion, and in itself scarcely adequate to support public confi- 
dence if any untoward event such as is always possible should 
happen. In a quiet time like this we ought not to have 
approached so near to the minimum which is needful to prevent 
public apprehension. Even when no visible danger is in sight, 
this example proves that we should rigidly adhere to prin- 
ciple, for in a world so complex as this adverse accidents of 
important, if not first-rate effect, may happen at any moment. 
The reserve in the Banking Department thus reduced is 
liable to two considerable demands. First, the drain to France, 
which has reduced it so low, may continue. The ultimate | 
cause of the drain is very plain, though some of the modes | 
in which it has operated are not so. The Bank of France has | 
been largely reducing its discounts since the beginning of the | 
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year, The figures are— 
i874. DIscoUNTS IN PARIS. 
IN BD dncvectaewscctixésedcaadpancipubedes £23,320,000 
DING: Biiccedstinasskntivendeainviectatte 13,080,000 | 
A ia scandals 10,240,000 


The Bank of France | 
is a most influential diseounter in Paris—much more so in 
proportion than the Bank of England is here—and so large a | 
diminution in the loans of so great a lender has necessarily 
had an important effect. The competition for advances in 
the outer market has been much greater, and the rate of uis- 
count there mach higher than it would otherwise have been. 
By so doing they have raised the coin and bullion in their 
coffers to very nearly 51,000,000/—a sum of first-rate || 
magnitude, and well worth all the care they have taken to 
acquire it. The modes in which this dearness of money in Paris 
has acted here have been intricate. An unusually large sum 
was borrowed here at the last Bourse settlement in Paris, and | 
there may have been other exceptional transactions which we | 
could not undertake fully to describe. But the practical 
essence of the matter is clear. Money, havi ing by the policy | 
of the Bank of France been made dearer in Paris than in | 
London, has rapidly gone to the dearer market. oo 
places so near it is difficult, even for the shortest time, to 
maintain an unusual difference ia value. 

We shall be asked, Has not the Bank of France done | 
enough? May we not expect it now to pause in the accumu- 
lation of bullion—to think 51,000,000/ enough, and to resume 
specie payments upon it? In reply, it must be said that, as 
far as we can judge here, this sum is immense, and may be 
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thought a sufficient basis for any operation. Certainly it is) all the gold which arrives. 600,000/ is due next week, and 
a greater basis than we have in England for very much | we hope wemay keep it, though this is doubtful. If 4 per 











greater operations. On the 21,589,0007 in the Bank of 
England, aggregate credit—in the form of banking deposits 
and of circulating notes taken together—rests, to an amount 
greater than would ever be endured or would even be 
deemed possible in France. Rash as we may think them 
politically, in business of this kind they are infinitely more 
timid than we are; and whether the Bank of France will 
think it has sufficient bullion to resume specie payments is 
very doubtful. In the first place, the political condition of 
France continues to be unsettled; it is a little more tranquil 
because the Assembly is not sitting, but the mere fact that 
this is an important item of comfort proves how dubious the 
situation is. Secondly, though the state of the Bank of 
France may seem good to foreign observers, it is altogether in- 
ferior in strength to the state before the war. The comparison 
is this :— 
Laapmities to the Pupiic and Casn in Bank of France at the 
Present time and June 30, 1870. 











June 30, 1870. August 5, 1874, 
Liabilities. £ £ 
Notes and drafts......... 59,588,000 ...... 101,554,000 
Public deposits ......... 7,031,000 ...... 6,427,000 
Private deposits ......... 17,864,000 ...... 12,360,000 
SS an 84,483,000  .reeee 120,341,000 
SAUL dempabenaieereied repens 51,900,000 ...... 50,928,000 


= 62 % of liabilities. — 425 % of liabilities. 
| Though the metallic reserve is nearly the same, the liabilities 
| against which that reserve is held are nearly 50 per cent. 
/more. We must not be rash in assuming, from English 
analogies, what the Bank of France will think it right to do, 
when we see that it still falls short so much from the amount 
| of its former strength. It has, too, just refused to permit the 
| French Government to diminish the instalment of 8,000,000/ 
|on the loan made in the war payable in the coming year. 
And though it has said that if that instalment is paid it will 
lend an equal or greater sum than the amount of the proposed 
reduction to the Government, still the transaction, for what it 
is worth, seems to show that they do not consider their posi- 
tion perfect, and that they want to strengthen it. We have, 
therefore, nosure ground for saying that the Bank of France 
will in a short time resume specie payments ; we can only watch 
events and see what their policy in this respect is likely to be. 
But, it will be replied, if the Bank of France perseveres 
in its policy of accumulating bullion, will not more gold go to 
Paris, and will not the consequent pressure on this market con- 
tinue? And no doubt this may be so, but as far as we can 
learn the probabilities we are led to think otherwise. The 
Bank of France has no interest in distressing our market. On 
the contrary, it has the greatest interest not to distress it. 
The great operation which it has in hand of recurring to specie 
payments will be retarded by perturbations. If the Bank of 
France were to force up the European rate of interest rapidly 
| it would secure for itself little bullion, as other nations would 
| be eagerly competing for it, and it wouid harass Paris and 
Europe so much as to disturb credit and impede its own action. 
| If the Bank of France does not raise its rate of discount, pro 
| bably no more gold will go thither, certainly none wil! at the 
| present rate of exchange. 
| The second cause which wi!l diminish the reserve in the 
Banking Department of the Bank of England is the usual 
outgoing of the coin and notes during the autumn. Lost 
year, between this time and the lst of November, 3,200,000/ 
of additional coin went out of the Bank into circulation ; the 
average note circulation was also about half a million higher 
in October than it was in August ; and this although 
the rate in the latter part of the autumn was very 
high, We cannot quite reason from year to year 
as to the amount of this drain. The circulation 
now is larger by 700,000/ than it was this time last 
year. Much of this is owing probably to the cheapness of 
money, which, makes country bankers careless in sendiug it to 
London, and ordinary persons not very careful in paying it to 
their bankers. We may expect, therefore, that the autumn 
drain from the Bank of notes and coin to the interior will not 
be so great this year as last. Still to a considerable extent 
we must expect that drain, and should be in funds to provide 
for it. 
On the whole, therefore, it will be the duty of the Bank 
of England to raise its rate to such a point as will retain here 


cent. is not enough to keep here the gold which comes, 5 per 
cent. must be tried. Nothing but experience can decide what 
the retaining rate will be. That a higher rate than 4 per 
cent. will be required during the autumn we feel tolerably 


sure; but for the present we hope that 4 per cent. may be 
sufficient. 
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GERMANY AND SPAIN. 

One of the most culpable acts which any European Government 
can at this moment commit is an intervention in Spain. On the 
face of the matter, only the most sanguine mind could hope, by 
extrinsic aid, to extract good where there are so many internal 
elements of evil. On a deeper investigation it will be seen 
that much of the present wretchedness of Spain arises from 
the past interference of foreigners. She has not a good 
native Government, because she has not been allowed to 
have a native Government at all. Time out of mind her 
sovereigns have been nearly connected with foreign dynasties ; | 
they have sometimes been foreign princes, and they have used 
the prestige and the force which they thus gained from with- | 
out to quell the best life and vigour which arose from within. || 
It is a hard saying, but actual domestic conflict is the surest | 
source of good Government. By actual trial the natives’ of 
a country must determine what is the strongest force in it, | 
and then, on the basis of that force, constitute their Govern- | 
ment. For many years the Spaniards have not had a fair | 
chance of doing this till now, and therefore it approaches a | 
political crime to interfere with their now achieving it. . 

In former times the Spaniards suffered from the over- | 
weening strength of French Government; both a Bourbon and | 
a Bonaparte dynasty have been planted at Madrid by French | 
force. But now Spain suffers, or seems to suffer, from 
French weakness. The present French Government can 
afford to offend no party in the State. Though it does not 
ensure France some of the best parts of freedom, though it | 
keeps the capital and other large towns under military law, || 
though it keeps the press under severe restriction, though it || 
permits no kind of free discussion at public political meetings, | 
it suffers from the worst weakoess of the weakest free 
Governments —it depends on the support of a small majority | 
in a divided and wavering Assembly. It cannot afford to. 
quarrel with any section of Frenchmen which counts many | 
votes; and, unhappily for Spain, one such section—the 
extreme Legitimist party—sympathises with one party in 
Spain—the Carlist. It knows that it is labouring in France for | 
Legitimacy and Ultramontanism, and it considers that the | 
Carlists are labouring in Spain for them too; as it is contend- || 
ing daily for the divine right of the Sovereign and the divine | 
authority of the Church, it is deeply interested in those who | 
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are at war for them in the next country. How far actual 
help is given to the Carlists by French sympathisers we cannot 
know ; much is alleged to be given, but then much would be || 
alleged whether it was given or not; there is no proof and | 
no disproot. But two things are indisputable. First, that | 
some help is likely, for a great number of Frenchmen 
on the Spanish border wish to give it; secondly, that | 
the present French Government has not done all 
it can to prevent that help being given. It has’ 
not appointed prefects and sent soldiers who would 
have made the whole district comprehend that such 
help was not to be given, and that giving it or attempt- 
ing to give it would be punished condignly. The Government 
at Paris has wanted the votes of the Legitimists of the south, 
and has feared to offend them ; and in consequence it cannot 
prove that it has done all it can to prevent the enthusiasts on 
its side the border helping the kindred enthusiasts on the other 
side, though it may possibly have done so, As the conspicu- 
ous means have been insufficient, no one can say for certain 
that the result is all which might have been attained. 

For this reason the decision of the Berlin Government to 
send vessels of war to the Spanish coast is serious. If they 
were only to help stray Germans or to protect their property 
—and this was to be all—no one would care about the matter; 
Lut the policy is likely to go much farther, because Germany 
is at present the declared adversary of Carlist principles quite 
as much as the French Legitimists are their friends; because 
it wishes to take a great part in Europe, and is not likely to | 
permit the party with which it sympathises to be ruined or 
impeded by any foreign aid given to its opponents ; because it 
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especially wishes that France shall not resume her old com- 
mand, and has unmistakeably shown that it would rather 
humiliate her than not. 

It is to be observed that the German Government have the 
clearest right to say to France, “If you let your subjects 
«interfere in Spain, we shall interfere also. We are quite 
“ready to let the Spaniards decide all matters for themselves 
“ and for Spain, but then all Spaniards must start fair. We 
“ will not let your subjects help our enemies without our- 
“ selves helping our friends.” This language is in accordance 
with recognised law and with good sense, and Priace Bismarck 
is the last man to abstain from using it, especially just now, 
when its use would tend to exalt Germany and to lessen 
France. 

At another time such language might very likely cause a 
European war, but we hope there is not a chance of its 
doing so now. France is in no position to go to war for a 
foreign object ; she has as much as she can do to maintain 
her position for her own objects. Since the end of the war 
she has probably had to admit, even in her domestic con- 
cerns, more of advice and interference from Germany than 
she would wish. As she is scarcely able to assist herself when 
she is clearly in the right, she must not try to do so when 
‘ very likely she may bein the wrong. The French Legitimists 
| ought not to help the Spanish Carlists, and the French Go- 
vernment must consent to show that it is really prohibiting 
them, and that it will not let them doso if it can help it. 
There is always some danger to general peace when neutrals 
| keep vessels of “observation” at sea; but in this case we 
| hope that the chances are for us and that the risk is less than 
usual. 

In no case that we can conceive could our Government be 
called to engage in the matter. We are not allied, and 
ought not to be allied with a particular party in Spain or any 
other foreign country. We can only leave all parties to 
“ struggle for the mastery’ as the preliminary to good go- 
vernment, and advise others to leave them free also. If the 
worst should happen, and other nations should intervene, the 
complication would be too remote for our interposition to be 
| a duty and too desperate for it to be of any use. In such a 

struggle it is scarcely necessary to say we could take no 
| national action. 








THE BOARD OF TRADE RETURNS FOR JULY. 
Tue Board of Trade Returns for last month show results 
apparently different from those of tke previous month of 
| June, which were generally considered to indicate a material 
improvement upon those of preceding months, The returns 
for last month would apparently show that the improvement 
of June has not been maintained—that the figures are again 
those of a declining trade. As we pointed out last month, 
however, the more favourable aspect of the June returns 
was largely due, as regards the imports, to the ordinary 
monthly variations we may look for, and as regards the 
exports to the fact of comparison being made with a 
month in which there had been a large decline as com- 
pared with the corresponding month of the then previous 
year. The account was really not much better or worse than 
those of preceding months, but it looked better, and the 
important point always to be considered was that the diminu- 
tion of the quantities of articles exported was as a rule less 
considerable than the diminution of values. Now when there 
is an apparently less favourable account, the obvious 
explanation as regards the imports again is that the variation 
from month to month is unimportant, and as regards the 
exports, that in July the comparison is with a month in which 
there had been no euch decline as had taken place in the 
month with which last June was compared. Generally we 
are comiug to months in which there was such a decline, and 
when, consequently, the comparison to be made will be apt to 
look favourable, but July is an exception in this period. In 
reality, as we shall see, the state of trade exhibited is much 
the same as in the preceding months. 

The following shows the total values of the imports and 








exports stated in our usual form :— 
Imports. 
Seven Months 
July. Ending July. 
£ £ 

RID Sonpenprcsccnsenppenentbaensoossonnenspeconen 32,731,000  .rcocccsceee 219,913,000 

BBTB  scicccecscice Woerrecccereocboossce: eoseceece es 35,054,000  .sre0ee esses 216,076,000 

2,323,000) { 3,837,000 

‘ Decrease saneee DON Heecssoeseeseeves { 66 % 5 Increase rv 1°83 % 
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is particularly unlikely to let France give such aid, since it | 
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Exports. 
Seven Months 
July. Ending July. 
i £ £ 
1874 o BRED cccccctesens 138,973,000 
WETS ...ccerececvccccserscecesssccessssesscscceses 22,957,000 ....-.c0000e 145,743,000 
Decrease .ereee...e0esese § 1,815,000 ........s000 9,770,000 
peonianntien % 66 % 


Thus the imports, though again showing a decrease for the 
month amounting to 6°6 per cent., still show an increase for 
the year amounting to 1°8 percent. The exports, on the 


contrary, show a decrease of 8 per cent. for the month, and of 
6°6 per cent. for the year. 


Examining the accounts more in detail, we find that, as 
regards the imports, the account would really be unsatisfactory 
but for the suggestion made as to the variations from month 
to month, which permits a large increase in one month to be 
set off against a similar decrease in another. It is obvious that 
the decline now shown is general, including the raw materials of 
manufacture. Cotton alone shows a decrease from 4,300,000/ 
to 3,100,000/, which is partly, though not altogether, jue to a 
fall of price; similarly wool shows a decrease of 241,000/, and 
so of other articles. And while there is a little increase in 
several articles of general consumption, there is no diminu- 
tion, or on!y a slight one, in the value of food imported, as is 
shown by the following comparison :— 


Imports of ArtIcLes of Foop in July, 1874, as compared with 
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July, 1873. 
1874. 1873. Increase, Decrease, 
£ £ 5 £ 
Living atiimals .............0000 22,000 ... 611,000 ... ~_ --- 189,000 
Bacon ...... alenienrommmmmlagenenes 471,000 ... 281,000 ... 190,000... pom 
Beef—Fresh and salted......... 21,000 ... 18,000 ... 3,000 ... sea 
BODRE  sccsscaddeecncdecenecsosies 682,000 ... 684,000 ... ose eee 2,000 
SIIGED onccneccescccesvccenssccnteess 756,000... 710,000 ... 46,000... eee 
WOUND, Spcdsinescccstdiabecesccteeens 2,916,000 ... 3,068,000 ... ~ --- 152,000 
Indian corn. 928,008 ... 816,000 ... 112,000... eee 
Wheat meal. 536,000 ... 460,000 ... 79,000... ost 
ee bes 196,000... 229,000 ... ont 33,000 
UE <chenhicalittaimineundiorainagh 87,000 ... 89,000 ... 2,000 
Meat—Various ..........c0.cs000 54,000 ... 81,000 ... 27,000 
GRRIID © sicetince scetinccuteretvsstee 112,000 ... 150,000... 338,000 
SIN patidhinhicntwenttcnscdsecinniicnls 334,000 ... 356,000 a0 22,000 
30,000 ... 465, 
Deduct = 150,000 | 
} ne 7,518,000 ... 7,553,000 ... 35,000 } 
| | 


Thus the decrease in the imports is conclusively shown to be 
due to a diminished import of raw material, though the real | 
decrease is still not so great as it appears to be, on accouat of | 
the diminution in price of several important articles. 


As regards the exports we again give our comparative tables, | 
| 


showing how much more serious is the decline in value than 
is the decline in quantity :— 


Quantities of the PrivcipaL Artictes Exporrep in July, 1874 
and 1873 compared. 





































| | Increase. Decrease. 
| July, 1874, | July, 1873, ——— ——_—_—_ — |} 
} Amount. % Amount. | % 
BRE icc. penve 378,000 413,000 oo eee 35,000 «86 
Beer and ale... 45,000 38,000 | 7,000 184 il eee 
Candles ...... ee 377,000 442,000 | ee 65,00 147 
iettsksececiesdivsvnnecrs tons 1,303,000 | 1,182,000 121,000 102 one ‘ ' 
COPPET .....ccrdscrccseve — | 64,000 56,000 | 8,000 | 143 ‘ 
Cotton yarn ........0..-.«1bs} 18,724,000 | 19,203,000 sna 479,00 | ‘26 
— piece goods ...yards| 317,606,000 | 321,412,000 | 3,806,000 | 12 
Iron and steel ......... tons| 218,000 | 268,000 | ; ; 50,000 | 13°7 
LANDON YOEB ...000.-sve0see lbs 2,647,000 2,073,000 | 574,000 27-7) » Hi 
JUL VAIN ..0.00-008 — 1,377,000 847,000 | 530,000 | 62°6 one ‘ 
Linen piece goods ....yards| 16,027,000 | 16,108,000 i at 81,000 | 06 
Jute manufactures... — 10,235,000 7,234,000 | 3,001,000  41°7) ee al 
eee gallons 780,000 749,000 31,000 41) 
Broad silk ...s00...0+« yards 247,000 170,000 77,000 | 45°! 
Woollen yarn .......+.... Ibs} 3,479,000 3,179,000 300,000 94! an 
— doths ...... yards} 4,584,000 | 4,585,000 2 a 1,000 |... 
Worsted stuffs......... _— 21,901,000 | 23,492,000 | ene --» | 1,591,000 | 63 
Carpets, &,,,.....00-6 _ 992,000 1,020,000 |... we | 28,000 | 2°7 
Vatvues of the Principat Artictes Exrortrep in July, 1874 and 
1873 compared. 
| 
Increase, Decrease, 
July, 1874. | July, 1873. —_—_— — 
Amount % | Amount. | % | 
£ £ £ ; 
DIRE ccnrcrpsocinine 291,000 256,000 eee | ; 55,000 21°5 
Beer and ale 153,000 | 166,000 | 27,000 | 163 ope one 
Candles ........... 13,000 16,000 | one = 3,000 18°7 || 
Coals ......20--cerecceseeres oof 1,078,000 | 1,215,000] ... | .. |} 137000 |11°3 
LS 281,000 | 266,000 | 15,000; 56 ; | 
Cotton yarn ..........00..sc00e 1,220,000 | 1,364,000 | > ° 144,000 | o's | 
— piece goods ......... | 4,880,000 5,209,000 | | ee} 329,000} 63 | 
Iron and steel .. +| 2,631,000 | 3,469,000 ewe =| wwe | ~— 838,000 | 2471 | | 
Linen yarn ..... oe] 169,000 | 151,000 | 18,000 | 11°9 aie o | 
Wb Pe aes | 20,000 | 14,000! 6,000] 429)... oan 
Linen piece goods .........| 509,000 | 536,000 Sait so ad 27,000 | 5°0 
Jute manufactures ........ 152,000 118,000 34,000 | 28°8 “ae om 
I Biss inictorsesccecesss | 93,000 CD aie deed 5,000 | 51 
Broad siik.................... 50,000} 32,000! 18000] 563°. in 
Woollen yarn ............... 540,000 | 480,000 | 60,000 | 125 ois, 
— cloths. | 794,000; 825000{ ... |. 31,000 | 38 
Worsted stuffs .. 988,000 | 1,139,000 | : 151,000 | 13°3 
Carpets, 80, ...:...00...-0000. 161,000 164,000 | 3,000 | 18 


From these tables it will be seen that the decrease in value, 
expressed by the general total of the returns, does not indicate 
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it will be noticed, those of coal and seed oil, the decrease of 
value has occurred notwithstanding an increase of quantity. 
In coal the decrease in value is 11°3, and increase of quantity 
10-2 per cent., and in seed oil the discrepancy is less marked, 

| the corresponding figures being 5:1 and 4°1 per cent. In 

| other cases where there is a decrease oth of value and quan- 
| tity, the decrease of value, except in one important instance, is 
| greatest, viz, — 


——— 
960 
a corresponding decrease in quantity. In two important cases, | 
1 





Decrease Decrease of 
of Valve. Quantity. 
Per Cent. Per Cent, 
Alkali ; snisbabaniinaiiiinidubdiniaeen. aE pebeubpaiaih 85 
Candles ; 187 ; ; 147 
Cotton yarn ids : ae 2°5 
— piece goods ; siete 5 63. ie 12 
| eee a 18°7 | 
| Linen piece goods.. soccee. -sensesesocsessss+ese000e0 ee 05 
j Woollen cloths ; senha — 3 ee v0 
Worsted stalls ...cccoscscesccoceccoscccccoccocsccsoesoveccs BS nccovcceceese 68 
| a a RD sctnicioncns 27 | 


| And in a third class as cases where there is an increase both | 
of quantity and value, the increase of quantity, with only | 


= exceptions, is greatest, viz. :— 
Increase Increase of 
of Value. Quantity. 
: Per Cent. Per Cent. 
Beer and ale ........ ma Sitsiowseianiias END aieeiscoses s4 
Copper _— ° ee. onkenen . 143 
Linen ya4>n...........s0.cecccccoscsceessrseesenses sosoonentocs 11D = cevcoscceeee 27°7 
Jute yarn : — , | ee. 
— manufactures ian . 288 aa ae 
Broad silk ‘ = ai > imo ee 


| 

| WON ASD esc srsenscrncsvectanenscbsoess BE. eoviineanien a4 
| Thus, in nearly half the above articles there is an increase 
| of quantity, and in almost all cases this increase of quan- 
tity is greater than the increase of value, while in two 
instances it has occurred notwithstanding an actual decrease 
of value. As regards the other half of the articles, again— 
where there is a decrease of quantity as well as of value—the 
decrease of quantity is not only less asa rule than the decrease 
of value, but it is sometimes altogether insignificant. We 
have therefore again to repeat the remark that these are not 
the figures of a rapidly-declining trade, but that on the whole 
they show some improvement, especially when it is considered 
that in some articles, such as cotton, the diminished value 
simply corresponds to a diminished value in the raw material. 
The present returns are in this view even more valuable than 
those for June, because they relate to a month in which the 
comparison is not made, as for June, with a month of large 
decline last year. Even at this disadvantage as compared 
with June, they show in reality a result which is almost as 
favourable. 
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The following are the totals of wine imported and entered 
for home consumption respectively in the seven months ended 
July 31, 1873 and 1874 :— 


coasnssensateeaeallabdusneanton-=-duieaindiincentiigaieaivanasi 


























Imports. 
-— Quantities— ———— Value —— > 
1873. 1874. 1873. 1874. 
gals gals £ £ 
Red wine ....seccsessees 6,272,049 .. 5,237,657 .. 1,770,452 ... 1,550,991 
White wine ........000 6,644,989 ... 6,091,474 ... 3,107,066 ... 2,726,761 
Total of wine ... 12,917,038 ... 11,329,031 ... 4,877,518 ... 4,271,752 
ENTERED FOR HomME CONSUMPTION. 
| 1873. 1874. 
gals gals 
F ee oe 2,563,180  seesessee 2,327,174 
From France -.coscoseoss White......... 987,843 esccssoe 924,129 
| From Portugal........csccsssssreresessssesees 1,968,863 .....0000 2,029,800 
| meee ieee MIE ssioerenese 595,088 .reccores 612,449 
cen ecnammgmmamnel (White......0+ 3,508,870 sereseens 3,424,672 
| Other Countries .......cccccrcesceceseserseses 1,076,687 — sseseesee 1,023,228 
Of wine...... 10,695,531 ssersseee 10,331,452 
TOtAl serrervsrveererees | iadataiad 5,223,057 sescveeve 5,059,747 
White........- 5,471,574 seeccccoe 5,271,705 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on the 31st July, 1874, compared with the 
quantities in warehouse on the 31st July, 1873 :— 






1873. 1874 
8,045 ceersseve 18,356 
= 10,520, a ereceeees 7,997,910 


Tobacoo—Unmanufaetured 
Manufactured and Snuff 


Total Of Wine ....cocccccossssesereserees 714,859,347  seoreveee *15,441.201 


* Including the stock in the Excise warehouses ef spirits and wines received u nder 
bond from the Customs warehouses, under Act 32 and 33 Vic. c. 103. 
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| was prepared for the task and eager to begin it. 
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THE FATE OF THE JUDICATURE BILL. 








WE commented last week on the general conduct of Mr Dis- 
raeli’s Government in the management of public affairs during 
the Session that is now ended, but in no respect have they given 
| more just cause for disappointment than in their treatment of 
the Judicature Bill. The whole history is most discreditable. 
The ground had been prepared for the measure even by the 
despised and politically-minded Liberals ; it was of indisputable 
urgency, and the workman—skilful and tried, as all allowed— 
Lord Sel- 
_borne’s success in carrying the Judicature Bill of last year 
must have moved Lord Cairns to a creditable emulation. But 
much had been left undone, and much that a Conservative 
Government could accomplish more effectually than any other. 
It was with some disappointment that law reformers saw the 
scantiness of Lord Cairns’ programme of reform ; yet he was 
commended for his prudence, for his honest desire to achieve 
all that he promised, and no shadow of a doubt was enter- 
tained of his achieving it. The reconstraction of the Supreme | 
| Appellate Court, so as to make the First Division of it a 
tribunal for the cognisance of appeals from Ireland and Scot- 
land as well as of rehearings of English appeals, was by no 
means an elaborate or complicated task. Its execution, more- 
over, was not impeded by criticism. The Lord Chancellor 
had on his side the goodwill of all the law lords, including his 
predecessor, in office, the approval of nearly all legal 
reformers, the consenting judgment of the public out of doors, | 
and an overwhelming majority most amenable to party disci- | 
pline in the Upper House. It is true that some professional 
opposition had been organised against the proposed constitu- | 
tion of the new Appellate Court in Ireland and Scotland, and | 
had found some Parliamentary spokesmen, but this resistance 
did not seem at all powerful enough to defy with any prospect } 
of success the majority that the Government commands. in the || 
House of Commons. It was evident that if the supple- 
mentary Judicature Bills were endangered it was not from 
external or organised hostility, but from the simple blocking 
of Ministerial measures at the end of the Session—a result of 
bungling tactics for which the Liberal Administration had || 
incurred severe, and in some respects, just censure. It has | 
now, however, become apparent that Mr Disraeli can be | 
quite as reckless as Mr Gladstone in this way. Disregarding | 
the already admonitory symptoms of crushing, the Prime | 
Minister allowed the country to be plunged into two | ' 
passionate quarrels at the very period of the year 
when the ordinary business of legislation should be quietly | 
wound up. The flame of controversy burned up fiercely, and 
so alarmed the Ministry that they took to throwing all, or 
nearly all, their legislative furniture out of the windows. 
Among the other things that have been abandoned in this way 
are the Supplementary Judicature Bills, and with them, we 
are sorry to say, has gone, for the present, the Act which Lord 
Selborne left almost in working order last year. The dis- 
appointment ought to be keenly felt by Lord Cairns. He has 
not only failed to identify his name with any measure of law 
reform, but he has incurred the responsioility, which he must 
share with his colleagues, of delaying the operation of the im- 
provements that were devised and set in their place by his 
predecessor. It is, however, upon Mr Disraeli and his 
colleagues who have charge of the conduct of business in 
the Lower House that the blame must fall most heavily. The 
apathetic indifference of the Conservative Law officers to the 
interest of law reform isobvious. If Sir Richard Baggallay 
had cared to insist upon it he might easily have taken 
measures to avoid at least the postponement of the application 
of Lord Selborne’s Act. As it is, the result of the Conser- 
vative interference with law reform is not only that nothing 
has been done, but that what had been left in a finished state 
a year ago has been thrown back without any visible reason 





for twelve months longer. 

The Judicature Act as Lord Selborne left it was complete 
in itself. The alterations proposed to be made in it, so far as 
they affected its original scope, do not offer much opportunity 
for discussion, and might in fact be incorporated in the } 
original scheme after less than half an afternoon’s con- 
sideration in Committee. But Lord Cairns, it will be remem- 
bered, went beyond the scope to which Lord Selborne’s Bill 
had been limited—a limitation due not to the wishes of the 
late Lord Chancellor, but to a sudden spasm of Conservatism 
among the peers last year. The Supplementary Bill in- 
cluded the Irish and Scotch Appellate business, and made | 
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arrangements for bringing it before the First Division of the 
Appeal Court. There can be no doubt that the Irish clauses, 
at all events, would have been vigorously opposed, and the 
Irish members have lately shown what they can do in the 
way of employing the forms of the House of Commons to 
obstruct obnoxious legislation. Yet when a Government, 
with a majority like that which Mr Disraeli commands, is 
really solicitous to carry a measure, it is generally discovered 
that mere factious opposition can be very quickly and effec- 
tually beaten down. The abandonment of the most warmly- 
contested portions of the Endowed Schools Act Amendment 
Bill relieved, in some degree, the pressure of public business, 
and gave ground for hoping that after all the Judicature 
Bill, if not the rest of the Lord Chanvellor’s measures, would 
be actively pushed on. But not only did the Government 
deliberately decline to encounter the threatened opposition 
of the Irish members and the criticism of the Scotch members 
on the question of the transfer of the appellate jurisdiction, but 
they actually have stayed the course of law reform altogether 
by giving up Lord Cairns’ slight and unobjectionable altera- 
tions in Lord Selborne’s scheme, and by passing a short Bill 
postponing the time when Lord Selborne’s Act is to come 
into operation from November next to the November 
following. It is not worth while to discuss the question 
whether the extension of the Appellate Court might not 
have been carried if the Ministry had shown a respectable 
degree of energy and firmness. Their conduct was on this 
point timid but intelligible. But ws cannot find any explana- 
tion in reason for the deliberate obstruction interposed in the 
way of the English portion of the Bill, still less for the post- 
ponement of Lord Selborne’s Act. As we have said, the Lord 
Chancellor’s alterations could scarcely have given rise to an 
hour’s discussion, and might have been enacted in the 
odds and ends of time that were wasted every day even 
‘at the end of the Session. But supposing it were impos- 
sible or inexpedient to carry out these at once, why should not 
Lord Selborne’s Act have been allowed to get to work 
after the long vacation, leaving the changes in detail that 
Lord Cairns may approve to be introduced next year? The 
public and the legal profession have been waiting impatiently 
for the great transformation of procedure that has been so 
long promised, that is sketched out in Lord Selborne’s Act, 
and that is to be filled up by the body of rules which the 
judges have drawn up. The rules are ready, and the Act is 
upon the Statute Book; all that remains to be done is to 
bring them together, and to allow the great plunge to be 
taken, as was decided last Session, in November next. The 
Government—without showing, or almost attempting to show, 
that the fusion of the English Courts of Law and Equity 
ought to be dependent on the extension of the business of the 
Court of Appeal—have interposed and put off the inevitable 
change for another twelvemonth. By this course the legal 
profession is kept in suspense, law procedure is left in imma- 
turity and uncertainty, the public is seriously injured, and 
legal reformers are once more compelled to taste the bitter- 
ness of disappointment. 





THE CASE OF THE NATIONAL BANK AND ITS 
DIRECTORS. 

Tae case of Parker v. McKenna, which has just been decided 
by Vice-Chancellor Bacon, contains a most singular history, 
whatever interpretation is placed upon the facts. We hope 
the questions involved as to the rights of directors, and 
what they may lawfully do and not do, are not frequently 
raised by transactions at all similar. 


The suit was brought by the National Bank against Sir 
Joseph Niel McKenna, Mr Vanderbyl, Mr John Harvey 
Lewis, and Mr Henshaw, formerly four of the directors of 
the bank, to make them account for the profits made by them 
in connection with a new issue of shares in the bank in 1864, 
with which it was alleged they had dealt for their own 
benefit and at the expense of the bank. The capital of the 
bank was originally 1,000,000/, in 20,000 50/ shares on which 
30/ was paid, and which were then worth in the market 83 
to }, or a premium of 53 to }; and the new issue was of an 
equal amount of shares, which the directors were authorised 
to dispose of at 30/ premium. Under this authority the 
shares were first offered to the shareholders, in proportion to 
their original holdings ; but the case made by the bill was that 
they were allowed tooshort atime to exercise the option of taking 


THE ECONOMIST. 


the shares, that only 9,557 out of 20,000 were so taken, and | 


— Fe 
——— 


ee ST 


961 


that the remainder were allotted to a person named Stock, 
who proved unable to takethem up, and whose bargain was taken 
over from him by the directors personally—the shares thus 
taken over being afterwards mainly sold by them for their own 
profit at a considerable advance upon the premium which had 
been paid to the bank. The bill charged besides that 
there had been a combination from the first in the matter, 
that the original shareholders were never meant to take the 
shares, that they were allowed insufficient time to do so, that 
the person Stock was put up to take the remainder of the 
shares in order that the directors might relieve him, and. 
have the benefit of the bargain for themselves, that the share- 
holders were informed the intention of the directors was to 
call up 5/ only on the new shares, but when they came into 
their own hands an equal amount to that paid on the old 
shares was called up, which of course made them more valu- 
able, and that in this way the directors contrived to make a 
large profit for themselves to the loss of the bank. Without 
adopting this view of combination, however, the Vice- 
Chancellor held that the circumstances were such as to excite 
suspicion, and that at any rate the directors being trustees for 
the bank had no right to deal with the partnership property 
for their own benefit, and that in relieving Stock of his bar- 
gain, by which the shares were taken back into their own 
hands, they could only do so on behalf of the bank, and were 
liable to account for the profits they subsequently made. 
That these profits were considerable appears from the fact 
stated by the Vice-Chancellor that the defendant McKenna 
admitted a profit amounting to 15,750/, the defendant Lewis 
of 10,020/, the defendant Vanderbyl of 11,147/, and Henshaw 
an amount not exactly stated. 


Stripped of a great deal of collateral matter, suc! is the 
substance of the decision that has been given. The question 
seems to arise upon it how far directors can deal in the shares 
of companies which they manage, but we apprehend that the 
decision does not apply to the cnly sort of dealing which 
directors may properly have to do with. This is the purchase 
and sale of shares in the open market, a proceeding which 
would be open to censure if performed systematically, but 
which would be difficult to get at, as occasional transactions 
might be quite legitimate. There can obviously be little 
objection at least to a director increasing his holding in a 
company to which he belongs if he buys in the open market 
in competition with all comers, though the action of a director 
who diminishes his holding will always be apt to excite 
observation. But the present case entirely turns upon the 
assertion that the directors did not buy from Stock in the 
open market, that the sale to Stock, if at any time a real one, 
had never in fact been properly concluded, and that the 
directors having to negotiate with bim in regard to 
relieving him of his bargain, could not do so on their own 
account. In any case, the position in which the directors were 
immediately placed by taking the shares themselves, shows 
the extreme inconvenience, to say the least, of directors at 
any time or in any way hecoming large sellers of their own 
shares. They have immediately an interest antagonistic to 
that of their partnership, and a statement like what is made 
in the present case, that the directors called up an equal 
amount on the new shares, so as to make them as valuable 
as the old, is very difficult to reply to. Their own self- 
interest in increasing the value of what they had to sell must 
have been so great that it is hardly open to them to say that 
the course they took ia calling up the full amount was for the 
interest of the bank. Certainly the least that can be expected 
of directors, especially of directors of banks, where dealing 
with the shares is apt to affect the bank’s credit, is that |: 
they should avoid having at any time an interest as sellers 
of the shares of the company which they direct. Where 
they act in the open market it may be impossible to make 
them liable for profits which they may make by such dealing, 
though it would seem to be desirable that this could always 
be done. 


The judgment being of so much interest, we quote the fol- 
lowing from the report of the Vice-Chancellor’s remarks, in 
which he describes the nature of the transaction by which 
the directors in the present case got possession of the shares 
for which they have to account :— 

On the 26th of March a copy of the resolution was sent round to the 
shareholders, and they were told that unless the money payable on the {| 
shares was paid their right to take them would expire. It is in evi- 
dence that some perscus who were by accident unable to avail them- 
selves of their right were refused to be allowed to take them up. The 
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consequence was, that of 20,000 new shares, 9,557 were taken up by old 
shareholders, leaving 10,443 to be allotted to Stock. The money he 
would have to pay on these before he could become proprietor was 
33,0001 These shares were allotted to Stock by the directors. He 
did not, however, by that means become proprietor of them. He had 
not paid for them. He had n» contract he could enforce in respect of 
them either at law or in equity. It was beceuse it was cesirable that 
the shares should be recognised on the Stock Exchange that the allot- 
ment was made, and it being further necessary to state to the Committee 
of the Stock Exchange that the shares had been issued and also the 
deposit paid on them, that statement was made by the then secretary. 
It is not pretended that Stock had sufficient money of his own to make 
that deposit with, but there was a sum of 25,000/ which had been de- 
posited by him as a guarantee for the fulfilment of his contract, and a 
sum was borrowed by Lewis from the bank and paid to the credit of 
Stock at the Union Bank. With this and a further sum paid by Stock 
in cash the deposit was provided. The Vice-Chancellor here commented 
on an allegation cf M‘Kenna that Stock had applied to the directors 
to relieve him of some of the shares, and stated that there was no 
evidence in the books of the company of this. His Honour then dealt 
with the allotment of a number of shares said to have been made for 
| the purpose of influencing the press, which he dismissed with the 
remark that no relief was asked with respect of these. His Honour 
then adverted to the manner in which the books of the company had 
| been kept, stating that by the opening of an account called the Head 
| Office Loans Account and other means it had been made to appear 
that money had been paid to take up the shares. The effect of this, 
he said, was that for all the shares taken by the defendants from Stock 
they got the benefit of the credit afforded by that mode of keeping 
the accounts, and it is clearly in evidence that not one shilling was 
paid by either of the defendants or by Stock to the bank, except the 
, amount of 5/ deposit, until the subsequent sales of the shares, when 
transfers were required to be made to the purchasers. The justifi- 
' cation of their conduct by the defendants cannot be supported. Making 
allowance for the wilful blindness which affects men who look 80 
| earnestly and exclusively to their own pecuniary interests as to 
| exclude or blunt their perception of wright and wrong, I find it diffi- 
cult to impute to men of business such a want of understanding of the 
duties they had undertaken to discharge io their partners in trade as 
| would account for, though nothing can excuse, the manner in which 
| they have dealt with the common property. They were vendors for 


| the partnership. They could in no case become purchasers themselves, 
neither could they take Stock’s bargain off his hands. 


| We certainly hope that transactions which can be so de- 
| scribed are not often engaged in by directors, whatever the 


legal rights in the matter may be. 





BUSINESS NOTES. 


| Tue BupGetr or THE ARGENTINE Kepusiic.—The last 
j 








South American mail brings a copy of the budget of the 
Argentine Republic for the year 1875. As the Argentine 
Republic is one of those States where the budgets are drawn 
| with reasonable care, and the estimates of revenue are 


| frequently exceeded, the budget becomes of some use for 


| reference, and we accordingly subjoin a summary of the 
| present one :— 





£ RECEIPTS.* £ 
GS ee 624,000 | Import Duties............ 2,980,000 
Foreign Affairs ........ ‘. 33,000 | Additional Duties ...... 715,000 
Interest on Public Debt 1,552,000 | Export Duties............ 460,000 
Other expenses of Additional Duties ...... 240,000 
Financial Depart- Warehouse Fees......... 120,000 
| IDE. ccnusdpneninsaocie 483,000 | Stamped Paper ......... 86,000 
| Justice, Worship, and RE areal 40,000 
f  OMEINTE cssisscecns 426,000 ; Telegraphs .............+6 22,000 
| War and Marine........ - 1,151,000 | Central Argentine divi- 
| EE ~ cabaiueubesbccnces 23,000 
Rio 4to & Port Ruiz Rys. 26,000 
————_ | Interest on Varela Loan 20,000 
Total expenditure 4,269,000 | MEE GOOD sivccvccssscese 16,000 
DED. icucnecenses 526,000 | Sundries .............0000 47,000 
| oe — 
BGAN viccccticneneniiin 4,795,000 Total receipts...... 4,795,000 


| * Converting the hard dollar at 4s per dollar. 


| Of course it will be understood that the above is only the 
| budget of the Central Government, the Argentine Republic 
being a confederation of provinces which have separate 
_ budgets of their own, like the various states of the American 
The central budget, however, embraces the more im- 
portant items of expenditure, and so far the statement, subject 
to the observation that it is only a budget, is satisfactory. A 
surplus of half-a-million on an expenditure of 4} millions is a 
very considerable one, and implies a prosperous financial con- 
dition, so far as the Government is concerned, in spite of the 
serious monetary crisis through which the country has been 
passing for about a twelvemonth. 


Tae Rattway Divipeyps.—The principal railway divi- 
dends for the past half-year have now been announced, and 
with only two or three exceptions, these being, however, among 
the most important companies, the dividend paid in the 
corresponding half of 1873 has been wholly or very nearly 
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maintained. The following is a list of the declarations of 
those companies whose traffic returns are weekly summarised 
in our Money Article, so far as yet given :— 





Ist Half, 1st Half, In- De- | 
1874. 1873. orease. crease. | 
| Iondon and Brighton......... ly sf ° 
South- Eastern .............00000 34 3 ‘ 
London and South-Western... 4; 4 | 
Metropolitan  ..........0000. eee 2} ° of . wo! | 
Metropolitan District ......... 2* ae 1 oe! | 
London, Chatham, & Dover 28/6 ... 33/* ... we o- 4/6 | 
Groat Bestern .....ccccccscecce - nilf Se ccm lak an on 
Sheffield ..........0+-.cccce--0e 5 Fase 4 
Great Northern ............00 5: 6 $ 
BIE idirostnblioncnitinsiienns BE GH 1 
North-Eastern ..........ssee00 73 oe te 1j 
Lancashire avd Yorkshire... 6 . - és 1 
London and North-Western 6 7 ee ee 
B istol and Exeter .........00 53 SE sce wes wee $ 
* Div dend on preference shares, 
+ In this case there was not only no ordinary dividend for last half-year, but a de- | 
ficiency to meet the preference charges, but the actual result in the two half-years 
was substantially the same, the deficiency to meet the preference charges arising 


from the difference in the previous balance brought into account. 

Thus, in five instances the dividead paid in the first half of 
1873 has been maintained; in one instance, that of the 
Metropolitan District, there is a material increase; in 


five other instances, the Sheffield, London and North- | 
Western, Bristol and LExeter, Great Northern, and 
Chatham aud Dover Preference, the diminution is im- 


material, being only } to } per cent. per annum; and 
only in three instances, the Midland, North-Eastern, and 
Lancashire and Yorkshire, is the reduction at all serious, 
amounting to from 1 to 1} per cert. per annum. We confess | 
the reduction in the latter cases goes beyond what we should 
have ourselves expected, and that of the North-Eastern is 
especially surprising; but, on the whole, the account is not 
an unfavourable one, considered as that of a half-year in which 
a balance of increased charges from the recent advance in 
prices and wages affected the companies, and the increase of 
traffic was comparatively inconsiderable. The worst being | 
now known of the bad dividends which have been so much | 
talked of beforehand, it remains to be seen how the various | 
companies will stand with reference to the fall in coal and | 
materials which is now being felt, and the future increase 
of traffic which may be expected. 





Sratistics oF Emigration anp Immigration. —It 
appears that there is at present a great falling off in the | 
number of emigrants from this country as compared with last 
year. We observe in the Standard a statement that the re- 
duction in the number of emigrants from the Mersey in the 
month of July was 3,990, and the decrease for the seven 
months of the year which have now elapsed, is 49,355, which 
shows a very great falling off indeed. Similarly the accounts 
from New York refer to a great falling off in the immigration 
there, the amount of this falling off being so great that it is 
expected the number for the year 1874 will be about 
100,000 only, as compared with an average of about 
200,000 annually. Something has thus evidently hap- 
pened to check emigration, and it is impossible not to 
connect the facts with statements which are repeated in 
many quarters as to the number of emigrants who are now 
returning—from the United States especially—disappointed 
with the reality which they find as compared with their 
avticipation, The effect of the last crisis in the United 
States has been most severe, and has aggravated the evils of a 
protective tariff and want of capital which have long helped 
to make the United States much less of a paradise to the 
working man relatively to his condition in older countries 
han was formerly the case. The rise in wages in. Eagland 
and on the continent during the. last few years has 
no doubt also helped to diminish, if not altogether to re- 
move, the relative advantages which the United States pos- 
sessed for rude labour, not even excepting, perhaps, the 
rudest kind of agricultural labour, which is the sort that has 
hitherto had the most advantage in changing from an old to a 
new country. Whatever the explanation may be, the question 
of this re-immigration, as well as of an immigration of 
foreigners into this country, appears to us so interesting that 
we would again repeat a suggestion we have more than once 
made—that the statistics of both movements, the inward as 
well as the outward current of population, should be collected 
and published with equal care by those who are charged with 
the duty. Statistics of emigration by themselves, if there is 
any return current of importance at all, are entirely mislead- 
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ing; and that there is such a current at the present moment ae ee Tea, a = Wine. a other duties which are 
. ° evied upon foreign articles, shown on the same page, are duties to 
is beyond a ae We showed lately — ant of | countervail the Excise duties levied upon British made goods. The 
the census returns for 1861 and 1871 indicated t at an Im= | next addition is that of the principal statistics of the Post Office and 
migration on a very large scale had taken place in that | Telegraphs. On page 116 will be found a return of the number of 
decade, and the reports now current as to the extent of the | letters and newspapers and book-packets delivered in each division of the 
immigration in progress make it the more important that all 


ae ae = past fifteen years. From this table it appears that 
: : : the tutal number of letters delivered i ited Ki incre: 
the facts should be noted at the time, instead cf one portion ’ : ee ie ae 
of them only. 





from 545 millions in 1859 to 907 millions in 1873. The newspapers and 
book packets increased in the same period from 82 millions to 254 
millions. These facts amply demonstrate the value of the liberal ar- 
rangements made by the Post Office for postaleommunication. On the 
next page will be found the statistics of telegraphs. The number of 
public telegrams forwarded in 1873 was over 17 millions as against 114 
millions in 1871. A table showing the number and amount of money 


; 
| 
Tue Sarrstrcan Ansrract.—We are glad to notice the | 
publication of the 21st number of that useful work the | 
“ Statistical Abstract for the United Kingdom,” continuing | 
the statistics of Finance, Trade, &c., &c., to the end of the | 
last calendar or financial year. It is unnecessary to make | 
any observations upon the numerous tables which have now 
been published for several years, and which comprise an | 
amount of statistical information in a convenient, popular, | 
and accessible form, to be obtained perhaps in no similar | 
publication ; but we find some additional information in the | 
present volume to which it may be useful to draw the atten- 


e 


next, which shows that this branch of business has about doubled since 
1859. Another table gives the number and amount of money orders 
issued in this country for payment in the colonies and foreign countries 
and also of those issued in foreign countries and the colonies for pay- 
ment in this country. From the continued increase in the amount of 
money thus transmitted, it is evident that this agency is much appreci- 
ated by the public. The last addition which we have to notice is that 
relating to the statistics of railways; these have been brougat down to 
. , 5 the end of 1873, being for a year later than has usually been given. 
tion of the public, and of which a well-informed correspondent may not be out of place to mention that the statistical mete is 
gives the following account :— gaining favour abroad as well as at home. A few weeks ago our con- 

On page 15 the existing Customs Tariff has been inserted. This | temporary, L’ Economiste Francais, devoted two articles to a comparison 
is a valuable addition, and to many persons will be well worth the | of the method of preparing and publishing official statistics in France 
eightpence, which is the charge for the whole volume. It is a curious | and in Kngland, in which it was admitted that the English abstract 
fact that many people still imagine that Customs duties are imposed | greatly surpasses the “ Exposé comparatif de la situation économique et 
on a great variety of articles; whereas, there are really only seven commerciale de la France,” both as regards the amount of information 
| descriptions of articles liable to import duty, viz., Cocoa, Coffee, Chicory, " it contains ani the manner in which it is edited and printed. 








THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and August 1, 1874 :— 








REVENUE AND OTHER RECEIPTS. 













































































The following are the Receipta on account of Hevenue| The Exchequer issues of the week on account of expenditure 
during the week ending August 1, as compared with the | were 1,147,598/, viz. :— 
corresponding week of last year :— 














£ 
Receipts of Corresponding Interest of debt....... wacceneess puniaeemion hnnuaitieeendes 125.663 
week Ending week of Other charges on Consolidated fund ............... 5,890 
Aug. 1. 1873. Supply services (including Telegraph services) 1,016,045 
£ £ ——— 
QRAROTAD oi ccceccectbeoces Wnioes 838,000  .ccoce 359,000 d 1,147,598 
poten. sitnsnnctletitiilipeee ae consi preyed Bee: the week the cash balances have decreased in 
AMPS ...ce0. eeeeeereceseence 33, seecee v1, the Bank land i i 
lent’ Ras’ sail House Doty 11000 $000 - a of England and increased in the Bank of Ireland as 
PGRN BAKisccccccsbccckdedccces 29,000  cccose 60,000 —e 
DRT icinkunen ih. - sae Bank of Bank of 
Telegraph .......s0ceseeeeeeee — . wae nil. England. Ireland. Total. 
Crown lands ..........esss00e8 nil. ..cooe 80,000 e. oe o:: 
Miscellancous... ........0.<. 22,675 eee 10,160 Balances on July Di isiecmnnns 1,098,551 eee 589,845 ee 1,688,396 
ae Ang. Luu... 1,004,208 ... 672,302 ... 1,676,510 
Total .ccccccsssssseeere 1,210,675 seesee 1,174,160 wil ~ 82.457 
The total receipts of the previous week were 1,197,744/. BIIIED. scccdectestacunia 94,343 xe Zz aw 11,886 


orders issued in this country in each year from 1859 to 1873 follows | 





‘ 





EXPENDITURE AND OTHER PAYMENTS. 
Budget Budget | 
= ToTaL ExcHEQUER RECEIPTS Estimate ToraL Excugqver Iseves 
or ——- EP for 
1874-75.| To Aug. 1, 1874. ;Same time last year.) 1874-75. To Aug. 1, 1874. )Same time last year 
Balance on Ist April, 1874— £ oe a EXPENDITURE. a> Ts a oa £ 
Bank of England oso.ss.seee seeeces ove 5,908,870 10,213,574 Interest of Debt.. ‘| 26,700,000 12,712,508 9 202 2°, 
Bank Of Ireland secccccsossecssseeees eee 1,533,984 E | 1,779,131 si Other charges wal Ae oeihad ten 90 UY) yf hey en 
REVENUE ———| 7, £42,854 ——-———- 11,992,705) Consolidated a the Budget. 1,580,600 705,693 708,302 
“ : | Supply Services ... 5,238 2 r4 orm 
CUstoms.e..ccussecoseeeseeesesereeseseeeee«|18,740,000| 6,054,000 | 6 197,000) a | ee Ree ae 16,554,257 
EXCIS®....ccccccccee ove eeeeeess| 27,610,000} 8,160,000 | 8,172,000} 
| SLAMS .rcccccsccessecoreresees sesseeereee| 10,880,000) 3,664,000 3.837,000) 
Land Tax and House Duty.........+.-| 2,360,000} 493,000) 409,060 } 
S| RUN IIIE’ ccacacssnpssccdeseccans seseese| 3,960,000! 1,274,000, 1,438,200! 
| Post Office........ erccccccceccocees eccceeee 5,300,000) 1,900,000, 1,260,000) | | i 
Telegraph Service ..... eerecsbedoooeres 1,250,000; 350,000 100,000! \| 
Crown Lands  .so.se.cees evvvcccabococes 375,000) 109,000 105,000) | | 
Miscellaneous ......cccccsssesssseseeess| 3,000,000) 1,023,399 1,472,808 | | 
j } i} } 
en a a 
REVENUE sesseereesseenerseeeenenses *]73,975,000 23,027,398 amen Expeuditare .....0+ ssaveesens| 73,513,000, 28,086,725 30,156,179 
OTHER RECEIPTS. i i OTHER PAYMENTS. 
Advances under various Acts,repaid to the | : , l| Advances under various Acts, issued from the} | } 
| Exchequer .........+++s000 0+ seveseneeeneenne acoseel | 606,861 1| Exchequerse..ssceeeseess .) 1,083,257 759,262 
| Temporary advances not repaid a } si || Exchequer Bills paid off .... 9,000 75,700 
759,362 ——-——-|_ 606,861,| Surplus income applied to re 374,123 1,820,550 
| | 1,466,380 —————-| 2,655,512 
; | | | Balances on Ist August, 1874— | | 
| * Exclusive of interest on public loans. | Bank of England ........cccocscsess ececessesesees! 1,004,208 { 2.399.376 
|| Bank of Ireland .......,... ecccececees erceccesececee| 672,302 601,307 
——| 1,676,510 —_—-,_ 2,929,683 
a 35,741,374 I ia ainienineaeel sini 31,229,615 135,741.37 


a 1 











- . 
ee ee erhc Cr" 


UE III nn nc eennnmnnemmenesssemmene nem ceed 


a 











Joreiqn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, August 6. 


The returns of the Bank of France for this week, last 
week, and for the corresponding week of last yer, are as 
follow :— 























Denror. 
Aug. 6, 1874. July 30, 1874. Aug. 7, 1873. 
f e f ec f 
Capital of the Dank .......00... 182,500,000 0 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 8,001,967 69 ... 8,001,967 69 7,654,240 8 
Reserve of the bank and its 

BOTS wcccesccccccsccsses esses «=—:22,105,750 14... 22,105,750 14... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 as 4,000,000 0 ... 4,000,000 0 
Bpecial reserve .......ceccccses0e 24,364,209 97 ... 24,364209 97 ... 24,364,209 97 

otes in circulation............ 2,528,568,365 O ... 2,543,410,425 O ...2,8388,770,785 0 
Bank notes to order, receipts 

payable atsight..........00-0. 9,289,760 37 .. 9,301,514 34 ... 8,804,240 27 
Treasury account current 

creditor ....... eecsese esscsceces 160,672,101 83 ... 173,299,231 67 ... 110,100,500 4 
Current accounts, Paris...... 266,907,617 03 ... 262,093,578 47 ... 188,677,215 10 

Do branch banks ......... 27,961,023 0 ... 27,578,901 O .. 25,804,703 @ 
Dividends payable .......... 4,450,102 0 see 5,790,082 0 se 4,344,699 0 
Interests on securities trans- 

ferred or deposited ........ ° 4,221,824 06 ... 3,849,594 40 os 4,934,398 88 
Discounts and sundry inte- 

GRINS consonsecortssnnnssensesescces 5,473,689 84 ... 4,606,211 41 ... 10,186,425 ©9 
Rediscounted the last six 

MODIHS .rorcccsesecssevecsesese 4,363,645 31 so 4,363,645 31. 4,778,387 58 
Bills not disposable .......... - 4,893,354 49 .. 1,452,441 43 wee 1,172,432 94 
Reserve for eventuai losses 

on prolonged bills ...... ooo 6,626,299 65 s+. 6.626.299 65 ... 8,136,299 65 
ESD coccomsccciectonsneness «60M GRUB OL  §«=—ssdD UTIL Sw 2,029,731 60 

Total .rocorcee..sseesee00.++ 8,276,539,297 29 ... 3,204,590,564 O04 ... 3,497,464,019 14 
CREDITOX. 
Cash in hand and in branch f e f ec f e 

DANKS ..0....ceccscsesecseecsevee 1,273,199,941 76 oo» 1,249,893.014 46 ... 710,555,243 34 
Commercial bills over-due... 552,112 81. 100,073 23... 435,614 10 
Commercial bills discounted, 

NOL yet AUEC..........c0eree00008 327,249,050 47 2 360,816,914 6 .. 497,552,580 63 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 ... 13,721,388 87 
Treasury boinds........000000+6 867,162,500 0 .. 867,162,500 0 ... 1,228,062,500 0 
Treasury bonds (Treaty of 

BOB, BTID onescvceusecrcrsce ae ‘als a «+» 142,000,000 0 
Commercial bills, brancn 

DARKS ...ccccccessreccee soseevee 372,300,590 0 oe 382,272,174 0 . 459,714,733 0 
Advances on deposits of 

CO eee 8,934,200 0 so 9.058.500 0 ae 6,421,000 0 

Do in branch banks...... 2,749,200 O se 2,672,300 0 ceo 3,670,500 0 
Do in French pubhe 
SOCUTILICS....cc-cccc00r0002 27,285,400 0 ... 27,407,400 0 ... 27,923,800 0 
Do by oranch banks...... 17,654,750 0 .. 17,361,250 0 .. 15,515,550 0 
Do on railway shares 
and Cebentures......... | 49,157,7 O we 49,255,400 0 ... 49,812,890 0 
Do by branch banks....... 15,650,600 0 ... 15,623,900 0 .. 16,536,250 0 
Do on Crédit Foncer 
DONS ccccceccscesccccvecee 1,185,300 0 ses 1,193,500 0 .. 31,735,100 0 
SO ROUND sccsensccnsscn . 485,700 0 see 456,900 0 ove 695,300 0 
Do to the State (Con- 
vention. June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 
Do disposable.....ovee. 67,350,782 77... 67,350,782 77 ... 67,021,600 11 
Rentes Imwmobilisées (Law 

of June 9, 1857) .....0000-6 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Ho'el and furniture of the 

back and landed pro- 

pr'y branches..... cooccescce 6,910.402 0 .. 6,935,928 0 us 7,724,239 0 
Expenses of management ... 1,453,845 66 ... 1,411,478 45... 1,773,671 70 
Employ of the Special 

Reserve ......... pennant 24,364,209 97 ... 24,364,209 97 ... eve 
Advances to the City of 

IED. ceaxeuaeiounsinyabeatinines ose eee ee oe 
Bamadries cccccevecceccossseacceesese 9,583,261 71... 7,943,583 96 ... 43,611,498 25 

Total ....corcsscccecsssereees 3)276,539,297 29  ... 3,294,590,564 O4 ... 3,197,464,019 14 


The above return, compared with that of the preceding week, 
exhibits the following changes : — 
INCREASE, 
FP URVORS GINS .ecccscsovecvevensescsccscnseess 


Cash TOrErErrrririrrrr rrr irr) 


francs. 
5,191,161 
23,306,927 


DECREASE. francs. 
III > inissal i acsatinniaitinieeseteiiend | Ee 
RN UNNI >. ccieendianbbeiiabesansinson wees =32,627,180 
I i aah edeinsiceionr sae 


The payments at the end of the month have caused a 
diminution cf 43 millions in the discounts. The amount, al- 
though large, is not unusual at this period of the year. In 
the corresponding week of 1873 the discounts decreased by 96 
millions, but the portfolio then exceeded 1,000 millions. It 
has now fallen below 700 millions. The circulation has only 
decreased by 13 millions, the entries having been in great 
part absorbed by the large increase in the cash reserve. 

Discount in: the open market is again easy, and bills are 
rare at 3 for bankers’ paper, and 3} for trade bills. The ex- 
change on England is lower, the value of bills on London not 
having been improved by the advance in the Bank rate there. 
The present prices are 25f 13)c to 17} long cr short. The 
other foreign exchanges are also weaker. Amsterdam is at 
209% to 2 the 100 florins; Berlin, 366 to 367 the 100 thalers ; 
Barcelona, 510 to 513 the 100 dollars; and Madrid, 498 to 
505. Vienna and St Petersburg form an exception, bills on 


those places commanding better prices. Vienna at 221 to 222 
long, and 222 to 225 short, the 100 florins; St Petersburg, 342 


to 343 long, and 343 to 345 short, the 100 ‘roubles; the above 
all negotiated at sight. Paper on Italy loses from 9 to 9} per 
cent. English sovereigns sell at 25f 10c to 15, and Bank-notes, 
25f 124c to 25f 174c. 
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_do soon easy terms, the contango on the Fives falling to 14 
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The rise in Rente continued down to the end of the month, 
when the rates 0f compensation for the Threes were fixed at 63°10 
and for the Fives 98°75 ex div., making an advance of 3°50 
in the former and 425 in the latter, compared with the 
settlement on the Ist July. Allowing for the dividend of 
1-25 on the Fives that stock had reached par exactly at the 
liguidation. From the scarcity of titles buyers who carried 
‘on their purchases to the next settlement were enabled to 





per cent., and to below 3 per cent. for the Threes. As all the 
optional purchases during the month were made firm, and 
sellers had to buy in, the rise continued in the following 
days, the opening rates on Tuesday reaching 64 for the 
Threes and 99°45 for the Fives. A reaction then followed on 
the announcement that three outside speculators for the 
fail were defaulters, for whatever influence upward was pro- 
duced by the purchases on their account was more than 
neutralised by the disquieting effect of those executions. 
The heaviness has since continued, and the Fives have lost 
25 centimes to-day. Bank of France shares were largely 
oversold at the liquidation, and prices rose 250f to 4,000f, and 
apart of the rise has been maintained. With the exception 
of Credit Mobilier, all other banking companies shares have 
improved. A coupon of 17f has been deducted from Comptoir 
d’Escompte for tne half-year’s dividend. Italian Fives are 
at 67.30, a rise of nearly 1, after reaching 68. Turkish Rente 
are weak, but the bonds of 1869 have gained 9, and those of 
1873 are better at 238. Honduras have had a rebound to 28. 
Egyptian are better; 1866 have gained 24 at 4574; 1868, 14 
at aE 1870 are unchanged at 352}, and 1873 are 3f higher 
at 3573. 

The weekly returns of the great railway companies are again 
unfavourable. Of the six lines, the Southern alone presents 
on the old network a small increase on the corresponding 
week of last year; the others have all a deficit, the aggregate 
loss being 200,000f, to which must be added 33,000f on the new 
networks of the same lines. The Austrian State railways lose 
in the week 638,000f, or 49°13 per cent. of the receipts in thesame 
week of 1873. The deficit on the Lombards has diminished, 
but still amounts to 100,000f. The Spanish lines continue to 
show favourable results, the Cordova to Seville being the only 
company with a diminution in the week. Since the commence- 
ment of the year, however, there is an increase of 1477 per 
cent. The gross augmentation on the Madrid to Saragossa 
is 17-07 per cent.; on the North of Spain, 12°89 per cent. ; 
Alar to Santander, 25°90 per cent.; Seville to Xeres, 7°65 per 
cent.; and on the Pampeluna line, 122 per cent. The Portu- 
guese railways have a diminution of 5 87 per cent. in the week, 
and of 118 in the year. French railway shares followed 
the movement in Rente, gaining from 5f to 30f. Messa- 
geries shares have risen 20f to 590f, and Transatlantic, 16f 75c 
to 250. Subjoined are to-day’s prices for the account :— 










July 30. Aug. 6, 
f ¢ f c 
ee eee 3s 0 
ee ene eae Se 
Morgan Loan (cash)... ecocse 526 25 ....0 524 0 
Slschikctncessesesetasbsscessessess «6 EO BTR vcscee = OT BD 
RIE WEEE ccetscactiornssmcsse SEO ns «©6988 
Otteman, 1869 ... ‘ 267 50. ...... 276 50 
I I ent atincig 1043 slatl 1024 xd 
Spanish Exterior ..........0es0e00s 1s See nee 173 
United States 6 per cent......... 105 coore «= 105 
DUPE “nccinntiniinesienenn GE DO sce 68 
UN eens oe OD. vce 20-2 
Bank of France (cash)........0... S119 O eee 3890 O 
Comptoir d’Escompte .....-.0-0-. 562 50 ...0- 547 50xd 
CRE IEE nsinccisctscsstsennss B00 © 1» 86 6 
CE RINE ccwccecctnctsscsscess 261 B65 icc 976 0 
Sociéte Générale .....cccccccccocss 537 SU 20.0. 548 75 
Banque de Paris etdes P.B.,,.... 1130 O ...... 1146 25 
TUR I cccchivebacs dcsecseme 400 ©: svccon 400 EO 
Northern Railway.................. 1062 50 .,.... 1082 50 
IR Sniicctissentscsetstivsesiecss DOP CO inn SOS 86 
SL ds iechnicsnensintitaesieees SER TD. seems Ste. 2 
ES aan, =6—6l err FL 
Paris-Mediterranean ........... 900 O ..... 912 50 
INN cebsibdceneemeubiensscsiesss ES WO civces BORED 
South Austrian Lombard......... 300 0 ...... 307 50 
ee |) | ee 


For the first time since the war the Assembly has been able 
| to return to its former practice of voting the Budget before 
the commencement of the year to which it belongs. No time 
has been lost, as the Chamber only commenced the examina- 
| tion of the credits on the 2lst July, since when a sum 
/of 2,584 millions has been voted, notwithstanding that 

business was more than once interrupted by political debates. 
Of that total the public debt takes 1,223 millions; the different 
Ministerial services, 1,094; cost of collecting taxes and 
Government manufactories, 248; and premiums, drawbacks, 
&e., 20. The total expenditure exceeds by 52 millions that for 
1874. The receipts from taxes voted previously to the 21st 
March last amounted to 2,5234 millions of francs ; 254 millions 
were to be obtained by an increase of 10 centimes per franc to 
_ the three direct taxes—Foncier, Mobilier, and doors and 
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windows—and the Treasury is authorised to borrow 40 
millions from the Bank of France. The receipts consequently 
show on paper a surplus of 6 millions above the estimated 
expenditure. For that result, however, to be attained a sum 
of 25 millions will have to be found on the re-assembling of 
the Chamber, as the Bill for the increase of the direct taxes 
was thrown out in yesterday’s sitting. 

When the Assembly voted recently a resolution that the 
Government should be invited to negotiate with the Bank of 
France to reduce the annual reimbursement from 200 millions 
to 150 millions, it was not expected that the Bank would 
refuse to accede to that request, and the more so that the pro- 
longation of the period for the payment of the debt would in- 
crease the interests received by seven millions of francs. Some 
surprise was therefore felt at the end of last week on the 
rumour that the Minister of Finance had been informed by 
the Governor of the Bank that the Ccuncil had decided almost 
unanimously on declining to accept any modification of the 
contract, giving as their reason that the reduction would be as 
prejudicial to the credit of the Bank as it would be dangerous 
for the credit of the State and for the stability of public con- 
fidence. This letter was read to the Assembly on Tuesday, 
and gave rise to some murmurs from the Left, who protested 
that the Bank had a right to refuse its assent, but not to 
criticise the vote of the Assembly, and impute to it a want of 
regard for the credit of the State. The Bank at the 
same time offered to assist the Treasury by advanc- 
jing to it a sum of 80 millions, which would permit 
the State to meet its requirements until the moment 
when it would be able to create fresh resources. The 
‘new loan to bear interest at one per cent., and to 
be paid after the entire reimbursement of the debt of 1,530 
millions. The Government accepted this proposal, and has 
applied 40 millions of the new advances to the Budget of 
1875. The other 40 millions will remain at the Bank, and 
will only be appropriated in the next session, when it will 
| probably be taken to reduce the deficit in the Budget of the 
present year, which, as voted, left a surplus of expenditure over 
receipts amounting to 18 millions yet to be provided for, and in 
which there is already a deficit of 27 millions in the yield of 
| the indirect taxes. The arrangement with the Bank differs 
from that demanded in the Goverrment only obtaining 40 
millions a year for two years instead of 50 millions annually 
during the entire period over which the reimbursement of the 
debt extends. As it is scarcely probable that any reduction 
can be made in the expenditure in 1876, or that it will be 
easier to create new taxes then than at present, the Govern- 
ment will have to ask for further assistance. In any case, the 
Bank has vindicated itsindependence, and proved thatitis not a 
passive instrument of the State, and this was perhaps its chief 
motive for refusing to make the concession asked of it. 

A return laid before the last meeting of the committee of 
\ironmasters shows a considerable improvement in that trade 
this year. The quantity of cast iron delivered in the first six 
months of 1874 was 5,351 tons, against 3,438 in the same 
— of 1873; the deliveries of wrought iron also increased 

rom 6,510 tons to 7,445. 

A further fall has taken place in the Paris corn market, 
| choice wheat being quoted to-day at 29f 50c to 30f the 100 
_ kilos, or from 2f to 2f 50c below last week’s rates. The settle- 
ment of the speculation in eight marks flour for the account 
ended in a complete confusion, while the real market value of 
| the flour per sack was 76f, the nominal rates demanded by the 
| holders who had made the corner were run up to a ridiculous 
price; after it had reached 89f the Syndicate refused to 
sanction the scandal any longer by publishing the rates in the 
price current. The price for the settlement at one moment 
reached 115f. The market has now returned to its normal 
state, although no prices for the eight marks * disposable ” 
are yet quoted. For the month the rate is 69f 75c, and for 
| September and October 63f 50c, or 1f 25c lower in the week. 
The official average price of flour is also 19 centimes less, to- 
day 47f 68c the 100 kilos. 

The followmg are the latest quotations of the produce 
mketsar at Havre per 50 kilos (1 ewt), duty paid : — 

Corron.—The only change in the last weekly revision of the price 
current by the Syndicate of brokers was a reduction of lf in the 
“ordinary” American:—New Orleans low middling, %8f; good 
ordinary, 89f; Georgia, 97f and 88f; Pernambuco, fair, Y9f; Soro- 
caba, 95f; Oomrawuttee, good fair, 69£; Tinnevelly, 71{; Bengal, 
54f. Sales last week, 4,341; importations, 7,374. Stock, 162,990 
bales, of which 112,100 from the United States, against 152,190 and 
54,600 at same date last year. 

CorrKg (in bond).—Guatimala, 119f to 128f 50c; Rio, 98f to 
102£ 50c ; Santos, 99f 50c to 106f 50c ; Hayti, 103f 50cto 107f; Gonaives, 
108f 506 ; La Guayra, gragé, 142f. Importations last week, 12,142 
bags ; deliveries, 8,643. Stock, 173,229 and 74 tierces, against 148,239 
and 1,579 at same ‘date last year. 

HipEs.—Monte Video salted ox, 92f; dry ox, heavy, 127f 50c; 
Buenos Ayres dry cow, 154f; Rio Grande salted ox, 83f; Buenos Ayres 
salted ox and cow, 76f; Pernambuco dry salted, 107i. 

WooL.—Monte Video unwashed, 145f to 280i; Buenos Ayres, 195f to 
280f ; Rio Grande, 240f ; Entre Rios, 222f 50c¢ per 100 kilos. 

TaLLow. —La Plata ox, 51f; sheep, 48f 50c; extra, 50f. 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY emma 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the week ending on Wednesday, the 5th day of August, 1874, 
ISSUE DEPARTMENT. 





Notes issued............ £35,842.355 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
| Gold coin and bullion. 20,842,355 

) Silver bullion 


35,842,355 


BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £13,593,459 


PRN caneiensintnniaunncn 3,429,763 | Other securities ...., . 17,605,969 
Public deposits, in- ile Sectte she enaceics § 510,490 
eluding Exchequer, | Goldand silver coin... 697,584 
Savings ’ Banks, 
Commissioners of 


National Debt, and 


dividend accounts... 3,243,840 | 


Other deposits ......... 18,803,847 
Seven-day and other { 
RII idisliseniaesinnts 377,052 | 





- 40,407,502 
S. O. GRAY, Deputy-Chief Cashier. 
HE OLD FORM. 
The above Bank accounts would, 
form, present the following results :— 
LXABILITES. 


40,407,502 | 
Dated August 6, 1574. 


if made out in the old 


£ ASSETS. £ 
Circulation (including Securities ..:.........00 31,646,428 | 
bank post bills) .... 27,708,917 } Coin and bullion....... 21,539,939 
Public deposits ...... 3,243,840 
Private deposits ...... 18,803,847 


49, Ti 56, 604 58, 186, 367 
The balance of Assets above Liabilities being 3,429,763), as stated i in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ 

Circulation (excluding Bank Post Bills) 626,840 ......... ios 
Publie deposits ......... Wd recccccccescecosccs + —- enodensae 76,807 
SONI 65s ccinetinianeniariiccreiiinnn “gan Cemeales 504,072 
Government securities .............seeeeeee sin... tonal 33,613 
I UNNI a cciicncccesnconsunsensensaenee EGRIGSE svecsives 
ND saints scskcnisveniudbbansianapiideandens aan! “eeannbede 9% 38, ,o19 
cian dene a eee DE aticnensnn 
DUNN scaiceinndesnnnscamanaiebatihetiiees . oadi.! . anetuanen i 565 d, 219 


The following is the official return of the cheques and bilis | 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week endin ng | 
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Aug. 5, July 29, Aug. 6, 

1874. 1574. 1873. 
DORNER cnsnccccess £38,593,000 ... £14,600,006 ...... £41,623,000 
EE 20,925,000 — ..ccec 14,941,000 ...... 22,951,000 
Saturday ........00. 20,522,000 ..... 15,875,000 ...... 20,301,000 | 
eee <i) > eee 13,091,000 _...... ae 
IIE Gakeneccovun 24,223,000 jeonie 16,687,000 ...... 28,786,000 | 
Wednesday......... 21,760,000  ...00. 14,356,000. 20,574,000 

SOL ccatovses 126,023,000 ...... 89,556,000 ...... 134,235,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, August 6, 1874. 


The following shows the amount of the Circulation, Bullion 


in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
Sth August, 1874:— 








Cireule- | Securities 
tion, Coin and Rate of 
Date. Deng Bullion. Deposits. in Banking} Reserve. Discount 
| — Departrant 
— OO ~___ ee ee 
| £ £ iH Se | * 
April 29  ...ccccccees | | 26,2 sonal 21,654,753) 32 557,052 40,235,443 10,393,818) 4 
eer 6 unmnns 3 26, 861,395) 21,289,947) 27,126,096) 35 587,838. 9,608,552,  — 
BB  cccccscsesee 26,435,605) 21,228,299| 25,755,906) 34,050,546 9,792,694 — 
2D ccocevece os + 26,147,834 0) 21,615,835) 24,973,845) 32,629, 139) 10,468,005 — 
Os ia iatteal 25,770,795! 21,760,235) 24,997,464) 32,105,830! 10,989,440 33 
FAME 8 cor recccese. 26,042,560} 22,391,896; 25,635, 208! $2 242,254) 11,349, 336 3 
10 .ccocorceee.| 26,009 925, 22,696,716| 2 25, 639,180) 31,$ 905,775, 11,686,791| — 
Ww. seve! 25,629,900| 23,625,634| 26,621,056 31,706,048 12,995,734 2} 
ZA cecrsccceres | 25.894,710 23,969,450) 26.490,808 31,462,720, 13,074,740; — 
July 1. wees 27,089,915 23,929,601; 29, 303,929] 35,149, 872) 11,839 686) _ 
8  ccoccesees es) 27,276,125 23,256,856 25,391,660, 32,679,156) 10,980,731 | - 
15 seccsereseee 27,214.155 23,047,779 23,764,703) 3! 250,013) 10,833,624. — 
2B .cece cevesee) 26,953,775 23,196,065) 23,372,569) 3), 26,242) 11,242, 200) - 
20 cccveseee oe] 26,705,025 22,478,318) 22,623.566| 30,131,020! 10,773,293, 3 
Aug. 5 sees! 27,331,865 21,539,939! 22,047, 687! 31,199,428! 9,208,074 4 
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Subjoined isour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as } well as ten years back, viz:— 














At corresponding dates, August 3, | Aug. 9, | August 7, August 6, | August 5, 
with the present week. 1864. 71. | 1872. 1873. 1874. 
Circulation, excluding £ £ £ £ £ 
bank post bills ......) 22,489,710 | 25,476,985 | 26,581,975 | 26,622,440 | 27,331,865 
Public deposits ......... 5,155,704 4,704,497 7,136,576 6,457,564 | 3,243,840 
Other deposits ......... , 13,519,626 22,873,064 23,973,408 17,218,401 | 18,803,847 
Government securities, 11,047,095 | 14,468,368 | 13,357,070 | 13,267,935 | 13,593,459 
Other securities......... | 20,765,698 | 16,996,835 | 24,620,256 | 16,880,592 | 17,605,969 
Reserve of notes&coin 5,598,493 14,609,481 | 11,603,447 | 11,996,907 9,208,074 
Cein and bullion ......!" 12,877,433 25,086,466 23,185,422 | 23,619,347 | 21,539,939 

Bank rate of discount. 8 % 2% 3} % 3b % 4% 

Price of Consols ...... Bee 93} 923 925 92§ 
Average priceofwheat 44s 0c 58s Od 59s 5d 59s 9d 59s 8d 
| ExchangeonParia(sht) 25 20 30 25 30 42$ 25 65 75 | 25 42% 523) 25 i5 27% 
— Amsterdam ditto, 1118 19 | 1i 17828 12 14 2/12 0% 1 | 11 18 19} 

| — Hamburg mths) 13 10 10 1393 92 13113 113 2081 2072 
Clearivg-house return 79.675.000 113,986,000 134,235,000 126,023,008 





|| The amount of the “other’’ deposits, as compared with 
|| the “other” securities, showed, in 1864, a deficiency of 

7,246,072/; in 1871, an excess of 5,886,169/; in 1872, 
la deficiency of 646,848/; and in 1873, an excess of 
| 337,809/. Jn 1874, there is a deficiency of 1,197,878/. 


In 1864, the great activity of trade in the manufacturing 

| districts and the occurrence cf an earlier harvest than usual, 

| bad imposed so much strain on the reserve of the Bank of 

| England that an advance was made in its rate of discount, 
_ and no business was done anywhere under it. 


| In 1871, although there had been large withdrawals of 
gold during the week, money was still easy and the Bank 
| strong. A great rise took place in English Railways. 


|} In 1872, considerable arrivals of gold alleviated current 
| apprehensions as to the extent of the German demand, and 
| 





rates in the Money Market accordingly tended to fall. English 
railways were rather weaker on some unfavourable dividends, 
| The new Turkish Loan of 11,000,000/ had been subscribed. 


| In 1873, the decline in the value of money here made no 
further progress for the time, but the Bank of Prussia had 
reduced its rate. Changes were made in the Cabinet which 
| attracted the more attention as coming at the end of the 





Session. A new Turkish Loan for 15,000,000/ effective had 
succeeded the recent issue by the Egyptian Government of 
32,000,000/; the amount was considerably larger than the 
anoual borrowings of Turkey had previously been, and much 
| depression occurred in the stocks of that country. 


| The account of the Bank of France for the week ending 
| August 6 shows the iollowing changes :— 





i] 
1} 


Aug July 30. Increase. Decrease, 

ASSETS. £ € ; 

| Cash.. goon - 60,928,000 ... 49,906.000 ... 93°,000 ... a 
Priv ate securities ............... 34118000 ... 35855000 ... ane -+- 1,740,000 
| Treasu'y bonds.................. 34,685,000 ... 34,685,000 ... ‘ aan 

LIABILITIES. 

| ORR spounpentsdnesctptenmepactanee 101,554,000... 102,112,000 .., 558,000 

| Government deposits ......... 6,427,000 ... 6,952,000 ... eee - 605,009 
Private deposits .........c0- 12,360,000 .., 12,156,000 ... 204,000 ... 


The following are the principal items in the accounts of the 
| undermentioned continental Banks for the latest week pub- 
| lished compared with the previous statement* :— 

PRUSSIAN a ee = July 31. 





| July 31 Increase. Decrease, 
ASSETS. £ £ 
| Coin and bullion ....4......... 35,523,000 ... 35,447.000 ... 76,000 ... 
Discounts and advances ..,,.., 21,664,000 ... 21,576,000 ... 88,000 ... 
LIABILITIES, 
Notes in circulation .,........+ 40,433,000 ... 40,841,000 ... see +» 408,000 
Deposits, SC, .......-c.00reeceseee 4,921,000 ... 4,901,000 os 20,000 ... ooe 
Acceptances,encorsements,&c. 8,687,000 ... 7,926,000 ... 661,000 ... 
HAMBURG eae ending July 39. 
July ze July 23. increase. Decrease, 
£ £ 
Deposits of bullion, &c. ...... 1 pet, 000 ... 1,105,000 .., es §=—:23,900 
NATIUNAL BANK OF ee eek ending July 30. 
July July 23. Increase, Decrease, 
ASSETS. £ 
Coin and bullion ........000000 4,357,006 4,028,000 ... 329,000 ... 
Discounts and advances ...... 10,139,000 .., 9,963,000 ... 176,000 ... 
LIaBLLITIES. 
| ee 11,891,000 ... 11,641,000 ... 250, D000 ave 
D@pOBits...cvcccccrcssererr-seeeeee 2,235,000 2,012,000 ... 223,000 
AUSTRIAN NATIONAL BANK—Week ending July 29, 
| = 29. oe | 23. inorenee. Decrease. 
ASssETS. £ 
Coin and bullion .............0 14,405,000 eee 14,375,000 ooo 30,000 eco ose 
Discounts and advances ...... 17,280,000 ... 17,763,000 ... ove + 483,000 
LIABILITIES. 
| CApCUM ROR. ccccccccesccceccecsecee 30,477,000 ... 30,792,000 ... - 315,000 
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NEW YORK ASSOCIATED BANKS—Week ending August 1. 








August 1, July 26. Increase. 
£ £ £ £ 
Specie ...... 5,269,000 ... 5,550,000 . 281,000 
Loans ard discounts - 51,702,000 ... 52,006,000 ... ons «+ 394,000 
Legal tenders .. see 12,065,000 .., 11,686,000 ... 385,000 ... 
Circulation ccoses.cossccse 4,726,000 ... 4,722,000 ... 4,000 ... 
dols dols - dols, 
iad Gems ccnecpsanccecemenns 242,740,000... 244,310,000 ° +» 1,570,000 


Nors.—Currercy is reduced into English money at Ss ga per ‘dol, the item specie 


being taken at 4s 2d per dol. Net deposits are left in dols on account of the mixture 
of currency and specie. 


* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at ls; 
and the franc at 26f per 11. 


Discount anp Monry Marxet.—As we led our readers 
to expect last week, money has continued to improve in value, 
and for several days before Thursday the minimum in the 
open market was quite up to the rate of 3 per cent. established 
a week ago, and business was only done conditional on the 
farther change which might be made this week. The magni- 
tude of the withdrawals for Paris last Thursday and Friday, 
coupled with the certainty that considerable withdrawals must 
also have taken place for the country, and that there would be 
an increase of the circulation, caused it, in fact, to be only a 
question whether yesterday’s advance would be to 3} or to 4 
per cent., the change actually made being to the higher rate. 
Since then there has been a corresponding movement in the 
open market, and tne minimum is quite up to that of the 
Bank, the usual temporary abundance consequent on the 
large amount of the precautionary applications to the Bank 
before the change was made being counterbalanced by an 
active discount demand in anticipation of a farther advance 
very soon. Short money has also been in demand, the rate 
this afternoon on English Government securities at call being 
34 to 4 per cent. 


Among the causes which have no doubt determined the 
upward movement of the bank have been not ohly the actual 
withdrawal for export since the previous return but the per- 
sistent fall in the Paris Exchange and the corresponding fact 
of a strong demand for bullion in the open market for export 
to Paris. A considerable amount of money to support a large 
speculation for the rise on the Paris Bourse appears in fact to 
have been found in this market by large borrowing on securi- 
ties, as well as by actual sales, and the necessary remittances 
against these loans and sales have been pressed. The advance 
of the Bank, however, appears to have broken down the specu- 
lation for the rise in Paris; the foreign exchanges are all 
firmer to-day, and the Australian gold to arrive next week 
will now probably go into the Bank. 


The changes in the Bank return are quite in accordance 
with our anticipation last week. The reduction of bullion is 
938,000/, of which 595,000/ for export and 343,000/ for the 
country, and the circulation having also increased 627,000/, 
\ there is a total diminution of 1,565,000/ in the reserve in the 
Banking Department, which now stands at 9,208,000/ only. 
The increase of private securities, 1,052,000J, is less than was 
perhaps to have deen expected from the reported demand upon 
the Bank during the last few days ; but as there is no increase 
in the deposits it would appear that the amount has been really 
required, and that the demand for money in the open market as 
well as the state of the bullion market justifies the present ad- 
vance. The actual change in the private deposits is a decrease 
of 504,000/. Since the return was made up there have been no 
farther withdrawals from the Bank, but as the usual efflux for 
the harvest is about one million per month in August, Septem- 
ber, and October, and the bullion in sight from abroad is 
much less, the fact of the Bank not losing money for export 
is not enough to secure it, and a farther advance thus becomes 
probable. As there is no cause for apprehension, however, a 
little time may perhaps be suffered to elapse to see what effect 
a 4 per cent. rate will have. 





We subjoin our usual quotations for mercantile paper 
having various periods to run :— 





Bank bills — 3 months per cent. 
Do 4 — per cent. 
Do 6 — per cent. 

Trade bills — 3 months per cent. 
Do 4 — per cent. 
Do ¢ — per cent. 


The allowances for money at the private and joint stock 
banks and discount houses have been advanced in accordance 
with the advance in the Bank rate, and are now :— 

Private and Joint Stock Banks at call... 3 per cent. 


Discount houses at call ......... sesscceessseens O per CON. 
Do at seven days’ notice  .......sessecseeee 31 per cent. 
Do at fourteen days’ notice ......... cosssee SG per cont. 
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The discount quotations current in the chiet continental 
| cities are as follows :-— 
| 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
PR tatisauitinitbatininediaindcte, Te Ae Oe 


I ettite asa anatdavenionl 


eee ener eneee 


4 
Bremen ..eseeveeserssssreesersereeseeres BH seerereee 3S 
PUMNTD ncseccccccenscsecerssecesscssees |6OR : 


BIE ici scsnebinkiesspideiiinetiens 5 es | ceil: ae 

Amsterdam ...........04 hk ciciaatittiniialys MAA acenibjile at 
SUEY nesesvevescoumecess veversyseme & soe pee ae 
| WEEE scornunsaecscsecsoementeiomnene & com § 
| 
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| Tue Stock Markxets.—Business in the stock markets this 

week has been of a variable kind. The predominant influences 
| have been the absence of members and outside speculators on 
|| the occasion of the Bank holiday on Monday, the apprehension 
|| of a rise in the rate of discount this week, and the aspect of 


t 
Nae 





and Germany, which have all tended to lower prices. The 
| latter cause as yet cannot be said to operate, except to the ex- 
| tent of creating a vague uneasiness, but the publication at 
| Madrid of an alleged despatch from Prince Bismarck to the 
|| German ambassador at Paris of a rather threatening descrip- 
1 tion, though the correctness of the despatch has been denied, 
| has produced a permanently unpleasant impression, many cir- 
cumstances combining to show that the substance of the 
| despatch was not very incorrectly represented. It is evident 
| that the German Government has remonstrated very seriously 
| with that of France on the subject of the conduct of the latter 
‘towards the Carlists, and that the German intervention in 





| 
! 
| 
| 
| 


|| Spanish affairs is ascribed by the German Government itself 
to the neglect of that of France in maintaining neutrality. 
Hence a dull feeling, which has increased during the week, 
|| and has aggravated the other causes of weakness in the 
markets, especially in those stocks where a large account is 
open for the rise. On the other hand, there has since 
| Wednesday been rather a sharp rally in English railways, 
' partly on the highly favourable character of the traffic returns, 
and partly in consequence of the heavy line dividends an- 
'| nounced this week being generally less unfavourable than had 
been expected, so that the operators for the fall are again 
| obliged to buy back at a disadvantage. To-day the course of 
|| business in the markets has been much the same, with the ex- 
|| ception that home railways have been rather depressed by the 
| latest dividend announcements, the North-Western and Great 
|| Northern, which are a little lower than had lately been 
| expected. The statements made as to the North-Eastern 
|; report and the Board of Trade returns have also had a 
|| depressing effect, and the closing prices this afternoon are 
I 
|| 
| 


| 
| 


generally rather lower than tke best of the week. 


| En@uisn GoveRNMENT Securities.—In this department 
| there has been a decided fall consequent on the advance in 
| the Bank rate, the fall of course mainly taking place by 















anticipation. 
CONSOLES. 
Money. Account, Aug. 2. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June. 
Saturday..........0. DBR cooee TOn sisi TEE beeccs GHP sasess par to 5s prem 
| MOREY nccoccesece BBE 2.2008 _ aperee DR esos 92% ..... par to 5s prem 
i ees oe O2E  coccee 92 ccovee BBE coves par to 5s prem 
| Wednesday ...... CBE ccs OB cere . --—BSept.1—, ...... par to 5s prem 
| Thureday wc. 923 ...... lr OR: acsiens par to 5s prem 
ES ep ae OU * “basen Xn 2s dis to 5s prem 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
| Closing Prices Clesing Prices Inc. or 
last Friday, this day. Dec. 
Consols for money «- 924 eeseceece 923 ; = 
| _ Ditto Sept. 1 « ee. steal 925% —- + 
Reduced 3% . oo 923 4 ecoccsws O22 § —- 2 
| New 3% ..occccsee 923 & a —- % 
| Exchequer bills ..... haiieiaimsaaiiins on, TR: vencomies par 5spm— 2s 
| Bank stock (last dividend 5 %).-..... - 269 61 eccces eos 2528 60 - | 
| India 6 %, red. at par, July 6. 1880 ......... 1074 3 evccccese’ 1073 8 + }3 
De 4 %, red. at par, Oct.,'1888 ............ aes 103¢ ~~. 
Metropol. Board of Works 3} % Consels... 96 4 eccesece - 964 eee “nes 
| Coton1an GoverNMENT Securities. — These stocks 
remain steady, and are in some demand. New Zealand 5 per 
Cent. have advanced 3; ditto 44 per Cent,, }; Nova Scotia, 
1886, 1; Victoria 5 per Cent., 1. 


| Foreign GoverNMENT Securitizs.—This market has 


naturally been most affected by the causes of depression this 


| week. It is always peculiarly sensitive to any political danger, 
| such as appears to be threatened by the rupture of good rela- 
| tions between France and Germany, on the subjict of the 
Carlist insurrection, and an advance in the value of money has 
also a great effect on securities, which are largely held on bor- 
rowed money. In addition the particular cause assigned for 


I! the export of bullion to Paris, viz., the sale and pledging of 
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the Spanish difficulty as affecting the relations between France | 











a 





securities here to support the Paris Bourse, naturally tends to 
weaken the securities so dealt with on account of the evidence 
furnished as to the unwieldy character of the speculative account. 
The absence, however, of any apprehension of monetary disturb- 
ance, and the conviction that Franca will yield the German de- 
mands, mitigate the effect of these adverse causes, and the fallisin 
no case very great, at least in any of the important stocks, 
while the markets are, of course, prepared by the absorption 
of stock for investment at the reduced prices for a quick 
recovery when the present clouds pass away. To-day there is 
no change in this feature of the markets, except that addi- 


tional evidence has been given of the absorption of stock by 
the public. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 
Closing Prices 


Closing Prices Tne. 









BE ND Wie xeceintdésenscccienntonmmeaiaitibsnes 98 100 


last Friday. this day. or Bec, 
Argentine @% , 1988 .cccccccoccccceccccsece ccocee 9B G = cveee woe CU ie 
Ditto 6 % Public Works, 1871......-...ses0s 914 23 om_e AS - a 
Austrian 5% Silver Rentes (lessincumetax) 67} } ceccceese 675 3 tee one 
Brazilian 5 % G65... .ccccccccscccsccevececsescocee 10) 2 wane Bee ein dee 
BI A xy cee 10ZR 3 — cocecesee 100} xd + i 
eM viN OG, TOTS «..ccoreccsescssecscccosannnesies 29} BOR —aeveceree 29% 30h wwe ss 
buenos Ayres 6 %, 1870 ..... aipnenese essaesusse 91 3 ae s * 
ne re Co eve 885 95 oe 
Chilian 5 %, 1873 sutebuccsctenrecceeeens CEO i$ esesesses 93 5 Ste! “ted 
Cente Bien 7 %, 197B..cccccecesncencdcocnscenncess BOA 1B cvecencee 21 2 oo 4 
Danubian Principalities 7 %, 1964 .....e00e OB 1OL ss cceceeses 99 101 sa 
Ditto 8 %, 1967 .....ccces. eceececses seecccccce eo 1024 eunmeas 1a 4 axe 
ES eee - 87 eecccees - 857 ose 
Ditto 7 %, 1964 ...-0.00 oo jacdempdtndaseses 86 conse OFS + 4 
Ditto 7 %, 19866 (Viceroy’s Loan) ........ - 91% 23 ome» 56m —- ¢ 
Ditto 9 %, 1867 ...coscceseees sovneent aeseveren TORR DE cccccetes IOTR BE cee ous 
Lp a Eee ae - 763% ahaa . 753 6 - 3 
Ditto 7 %, 1870 (Khedive Loan) ......... 754 4 entesesne 75 - 2 
BNO Bic BORW wecicoccosncssascomnenanaienita oe Ce aacaeen « 703 - 2 


French National Defence Loan 6% 1870... 103} 2 





















RR enns STE — x6 
Honduras 10 %, 1870 ...... a. C8 # i troans 7% eee tee 
Hungarian 5 %, 1373........ evesequanubees oo 713% ee FW “sone 

AOD Ma neseceserovesvconssssscencseseemmscerenn SOR B —— eevenses 90% ¢ “0 
Italian 6 %, 1861 (less income taX) sso... 66} 3 es 3 

Ditto 5 % State Domain ....ccccccssses ao wee anamie. Sak ae + % 

Ditto 6 % Tobacco Bonds.....ccccccsccoserses 97 9 eoecee 97 9 
Japanese 9%, 1870 ..eccocesseceees tinea 2n o ceaiie: A a. 
MEKICAR BS % ncorecccccccccecces wanna oe 164 3 om as - $8 
Pema O %, MEGA. ccerccescsccssccsssesszsneves - 146 coccuse, 16 18 eee 

Ditto 8 %, 1873 ..c...cccrcccscccccsencccevecese . 103 cccssseee 10 12 sees 
Peruvian 6 %. 1870 .....cccccccee seeve wccccceses 664 74 eoecsemte 66 3 om. te 

Ditto Consolidated 5 %, 1872 .....ccccscsree B4E SE —sveeeenee 543, - 
Portuguese 3 % Bonds, 1853, Kc. ..cccccecee 463 7 sesenian 46% —- § 
a mpawecen 102} 3 unm 2s 06s ions 

Ditto 5 % eoecceses 1014 2 5g $ 

Ge ET. BOI snccesnsccctocmencimnemicncen SOON GE ceca - WR Ilxd—- § 

DUO E G. IBTE cccossceccsnconscesiccmemne WE 2 wns eee 102 3 — #§ 

Ditto 5 %, onteenee - lols 2 - 

Ditto 5 %, sensgeteinatane DE. _eameuti 1064 3 - $ 

Ditto, Anglo-Dutch, 5 %, 1864 and 1866 101} 24 — ces.» - 1014 2 see os 

Ditte 5 %, Orel-Vitebsk Bonds .......c0006 BOF LOVE  seeeveeee 1005 1 + ¥ 

Ditto 4 %, Nicolai Railway Bonds......... 85% } qhiehinte 1 

Ditto 5 %, Moscow-Jaros'aw ...........0005 99 100 osc Ch 3 

Ditto 6 %. Charkof-Azof Bends............ 100} 1 sdaccteas Sao eee tee 
Santa Fé 7 % ...... tisitacnnlidbbaaliapeitapaesdih 92 3 iets Se ous 
Spanish 3 %..c.ecesesceeees eoccccesccenoeneccecoesecs VA «..... WEB =< 3 

Ditto 6 %. 1870 (Quicksilver Mortgage) 79 81 oan . 793i 

Ditto 6 % (Lands Mortgage) ....cccccsssees 53 5 cae ae 
Teartalalr © %, BOBS ..cccccccceseseserssvsescecseseve 89 91 cheesecake CE wre ee 

Ditto 6 %, 1858 ....cccccese+s wonccusesusoeevast eG. aavtcvum 63 5 + 1 

DAO 6 Go, 188S ..ccccccescocccccacce evesescoe + 668 scnaseces, Sead ea 

Ditto 6 %, 1865 (General Debt) .ccoccoee 44%  ceecceees S% ik — 

BG Th BORG ccctncticetteccceintl wide oo). ae 603 13 ‘* 

Ditte 6 %, 1869 ..... . 53¢% 52% 3 - ¢% 

Ditto 6 %, 1871 ....... eer CEE ie SOD nt a 
Uruguay 6 %, 1866  ........ccccseee ianaesticn MEN. ye aslcbues 635 4xd — 1 
Venezuela 6 %, 1864 and 1866.................. 1417 i 347 


Enerisn Rattways.—In this department, as stated, the | 
causes adverse to prices have been greatly neutralised by the 
earlier dividend announcements of the week, and the necessity 
under which operators are found, now that the worst they 
anticipated has happened, to cover their engagements. The 
chief declaration until to-day has been that of the Midland, 
which is 54, against 6} last year, and though it shows a material | 
reduction, stili the reduction is so much less than speculators 
had anticipated, and the stock is so much over-sold that the an- 
nouncement caused an immediate rally. The other important 
announcement was that of the Lancashire and Yorkshire, but 
in spite of this being as unfavourable as that of the North- 
Eastern, the reduction being from 7} to 6, the consequent 
fall in the price of the stock was only momentary, and the re- 
purchases by operators for the fall have since caused an im- 
provement. The traffic returns being also favourable this 
week, the improvement in price was all the more marked, 
To-day, however, on the announcement of the North-Western | 
dividend at the rate of 6} per cent., against 7 per cent. at the 
corresponding date a year ago, and the Great Northern 
dividend at the rate of 5} per cent., against 6, the markets 
have again been rather flatter, these announcements being 
somewhat less favourable than bad been expected within the 
last few days. 

The tenor of the North-Eastern report was not generally 
known during business hours s0 as to affect prices, but it 
appears to be of a most unfavourable kind as to last half-year’s 
working. There is no foundation for the statement that a 
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ange balance had been kept in hand in order to meet the 
arrears of passenger duty. Oa the contrary, the balance 
|earried forward after paying the dividend is 7,593/ only, 
against 18,869/ at the corresponding date last year, showing 
that the balances have rather been drawn upon to make the 
dividend as good as it is, This account is certainly a 
most unfavourable one, and would seem to imply that in some 
way or other the effect of the recent causes of the increased 
cost of working has been postponed as regards the 
North-Eastern line, and that consequently a result which 
should more properly have appeared last year is now being 
perceived. Of course, there are many circumstances in favour 
of the future prospect, and the directors refer especially to the 
fact that their coal contracts have expired, and that they will 
thus have the benefit of a reduced price in future; but the 
account shows that the present position of the company has 
not lately been so good as was generally thought. The direc- 
tors state that the percentage of working expenses to receipts 
has risen from 51} in the corresponding half-year of 1873 to 
iw per cent., and the expense per train mile—which is a 
better method of comparison—has risen, we observe, from 
3s Odd to 33 3}d. 
fully accounted for. 
The following shows the principal changes for the week 
'in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 





The reduction of the dividend is thus 


Closing Prices Closing Prices lic 






last Friday, this day. or Dec, 

SIIIOE . cresccsecsonccnssecnstveccensnnneeseeveess 923 - 3% 
Great Eastern ....... pocouncecenecccsnveseosoossnneee 424 } s 
SIOEIE FUTURE, . ececccccennecccvsnsescesoneseccecene 139 40 a 

BINS Uh scnnscnvenseccussnvesanpeneveeneenseccosscces 154} 2 - 2 
SI SPU cnmnepsaniencendsuserensenssenpeesnzee 117} 8} + *¢ 
Lancashire and Yorkshire .......ssccssssseseee 1445 5 one 
London and Brighton........ccccccccsssseseseceres 81h £xd + 3 
London, Chatham, and Dover............ese00s 20} 1 - ¢ 

Ditto Arbitration Preference .......000+++++ 62 3 - 1 
London and North-Western ... + F 


London and South-Western 








Manchester, Sheffield, and Lincolnshirs ... + ¢ 

Ditto Deferred 42} 34 = on 
Metropolitan ......... 624 3 + 3% 
Metropolitan District 24% + 

Ditto ditto Preferenc 60 2 + 2 
Midland........0. eo 127} + if 
North British 60} 2 ih ems 
North-Eastern 165§ } + 4 
South Eastern .. 110$ 11} + ¢ 

Ditto Defe red ee 04} 5 + 4 





The quotations for the leading debenture stocas compare 


as follows with last week :— 


Closing Prices Closing Prices Inc. 






last Friday. this day. or Dec. 
Great Eastern AG %  ...00.0 eeccessensenses | BIG 7 - 1157 ove 
Ditto 1867 Redeemabie 5 o» 1167 115 7 
Great Western 5% Deb. . - 1234 123 4 
London and North-W: estern 4% 103 4 103 4 


London and Brigiton 4} % 108 9 
London, Chat., & Dover Arbitration 44% 105 6} 105 6} 
Metropolitan District 6%  .......ccccecseseeees 123 4 123 | 4 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending August 1 to 
1,070,0931, being an increase of 15,048/ as compared with the 
corresponding week of last year. The. principal increase have 
been—North-Eastern, 6,872/; London and North-Western, 
3,573/; Caledonian, 3,102/ Mineral traffic has again been 
interfered with on the Great Northern and Great Western, so 
much so as to cause the total on those lines to show a decline 
for the week of 2,790/ and 2,944/ respectively. 


RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 
Half-year te date. 





1083 9§ + «64 





Week's Receipts. 





——— —_—___—_—— 
Inc. or Dec. Inc. or Doc, 
on on 
Corresponding Correspndg. 
Amount. week in ‘73. Amount. per, in ’73. 
£ £ £ £ 

Bristol and Exeter ...... 11,848 — i= 54,232 — i,234 
Great Eastern ............ 52,815 — 6512... 252411 + 1 993 
Great Northern ........ - 56,396 — 2,790... 266,216 — 12,597 
Lancashire & Yorkshire 66,891 + 214... 329,690 + 2,261 
London, Chat., & Dover 26,153 1,866 ... 115,647 + 8,035 
London & Nrth.-Western 195,729 tT 3,573 .... 917,280 + 20,544 
London &South-Western 48,832 + 2,176... 215411 +4 16,715 
London and Brighton... 47,778 + 93... 182,109 — 1,184 
an., Shef., & Lncolnsh. 29,704 — 666... 135,049 — 9,248t 
Metropolitan ............ 8,227 + 72 wes 39,218¢ — 1,226t 
Metropolitan District... ‘4,174 + 21... 16,918 + 125 
Midland .......cccccrcoooee 110,112 + 258 .... 547,745 + 15,840 
North-Eastern....... eevee 126,879 + 6,872... 605,377 + 6,568 
South-Eastern............ 44,762 -+ 1,379... 188,860¢ + 40t 
*Caledonian ..... “ee -- 61,019 -+- 3,102... 1,348,084 + 41,210 
*Glasgow &Sth.-Westrn. 18,924 — 192... 425,503 — 17,224 
*Great Western ......... 114,791 —- 2,944... 2,631,159 — 9,937 
“North British............ 45,059 + 2,564... 1,025,647 + 26,131 





1,070,093 415,048... .. 
* In these cases the aggregate is calculated frem the beginning of February. 
t The aggiegates published are for one day less this year than last. 
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Foreign anp Coronrat Rattways.—The following are 


the changes for the week :— 
Closing Prices 





Closing Prices Inc, 






ForgiGn. last Friday. this day. or Dec. 

Antwerp and Rotterdam .....0....secssssess ooo 313 + 3 
Bahia and San Francisco. 193 4 e0e ese 
Belgian Eastern Junction . 23 3 a 
Buenos Ayres—Great Southern .. owe. ee - 
Datala-Ttnemliahs..ccccconssecscceeeccccccvonsecconscnens 243 § ooo 
Lemberg-CZernowitz.....cccecoscerssesrees seomnes 13 3 + + 
ERE ee eeesece 233 + 
SNE susinienpencanstinbacterrueinabancesemnaicnnnest 637 eco eee 
Sambre and Meuse............ccccrsecccesssesseees 103 11} — 
Ban PaulO.....cocccccocsccccrccocccccseroveccccccccecse 25% 6 ae 
South-Austrian and Lombardo-Venetian... 11} 12 + 

Ditto 3 % Obligations ...........0cscccseees o OFF + + 

BRITISH PossEssIONs. 

ait TGA cccocerecocersovccccoceccoscovcsecesosoese 119} 20} + } 
Grand Trunk of Canada .......cccccccsssssceses 15} 4 + 

NE OO GOIN ccnnsiarmsncveinnonceniness 7t 6 dis + 

Ditto Third Preference.......esccccsesseeeves 28} + ¢ 
Great Indian Peminsuia..........cccccccscecesees « 1113 12 + ¢ 
Great Western of Canada.........cccocsssesssees 125 ye 12} j - + 
ING acdc caticecanatsinesncaianners Maen iin ae ex! co 


American Securitres.—The change for the week are as 


follows :— 


Closing Prices 
last Friday. 


Closing Prices Inc, 


GOVERNMENT aND StaTE Stocks. this day. or Dee. 


United stares 6 % 5/20 Bonds,’62 (par 103) 104} § — cesses 1043 4 + 3 
Ditto 1865 Issue (par 103)........0000..+...008 108% DE —ceeceoeee 108} Ot cox a 
Ditto 1867 Issue (par 103)...............s0000 lOO} 4 coccecee - 109) ¢ - 
Ditto 6 % 10/40 Bonds (par 103).......0000 106 } evccceees 106} ? + ¢ 
Ditto 5 % Funded Loan (par 103) ......... BO4R & —ccncescee 1023 4$xd- ¢ 

Massachussets 5 % Sterling Bonds, 1900... 96 3  — caseveree 96 38 done 

Virginia New Funded (par 103) .........000... 445 BE cecccceee 45 6 + ¢ 

RaILx0aD SECURITIES. 

Atlantic & Gt, Western Ist Mort. (par 103) 514 2 — cesceesee 50} 1} ~~ 2 
Ditto Second Mortgage (par 103) ......... STE Be —s_ecenesone 27 8 _ 3 
Ditto Third Mortgage (par 103) ............ ae keane 12} 2 —- 2 
Ditto Leased Lines Rental Trust............ C3 5 = cececesee 64 6 + 1 

Erie Shares (par 103)... wccsccvens DOR B = ac vccecee 293 30 -— 
Ditto 7 % Consolidated. Mortgag ze akacuieniab GBR Bh —cvccvceee 85$ 9} ih ca 

Mlinois Central Shares (par 103).............+s GET -—_ aecccceee 85} by ion ee 

Illinois and St Louis Bridge 7%, lst Mort. 100 Ls sseceesee 101 3 + ik 

New York Central shares (par 103) ......... 92 3 vere O86 + lt 

Pennsylvania 50 dols shares (par 514) ...... OED | het 465 7) + 1 
Ditto General Mort. 6 % Bonds, 1910 ... 97 8 ——— ceeseveee 97 8 eco ove 


Jomsr Stock Banks. —There i is a rise in this department 
for the week, but not of a strong character, and is most 
The fol- 
lowing have advanced :—Colonial, 3; Bank of Australasia, 1 ; 
Bank of New Zealand, 3; Union of Australia, 4; Anglo- 
Peruvian, 1}; Anglo-Austrian, 4 : ; Bank of Roamania, +3 
Franco-Egyptian, 4 +; Oriental, 3; 
London and Westminster, }. Oa the other side, Alliance are 
¢ lower; Rio de Janeiro, }; English, Scottish, and Austra- 
lian, 3. 


TeLeGRaPus.—Atlantic and Eastern companies shares 
remain steady, but West Indian have fallen. Cuba are } 
lower; West India and Panama, }; Mediterranean Extension, 
#. Hooper’s Works have advanced }. 


Miyxes.—The market for British mining shares remains 
dull. West Seton are 5 lower. Among foreign undertakings 
Cape Copper have advanced }; Flagstaff, }; Last Chance, $; 
Eberhardt, }. Russian Copper are } lower. 


MisceLianrous.—Except in trusts and municipal bonds, 
where the current of investment appears to be stronger than 
ever, there has been little movement in values, Boston City 
Loans have advanced 2 ; Oitawa, 1; Toronto 6 per cent., 1; 
New York City, 1; Quebec City, 1; Share Investment Trust, 
2, both Preferred and Deferred. On the other side, City of 
Montreal is 1 lower ; Railway Debenture Trust, }. In metal 
shares, Rhymney Tron have advanced +; London aa Glasgow 
Engineering, 1 ; Chillington Iron have fallen }. In financial 
shares, Mauritius Land Credit have advanced } 3; Trust and 
Loaa of Canada, +; United Discount, } ; London Financial are 
1 lower. Australian land shares are rather flat, Agricultural, 
Peel River, and South Australian, being each 1 lower on the 
week. In tramways, Lisbon have advanced }; Dublin are } 
lower. London General Omnibus have fallen 1. Liebig’s 
Extract of Meat are 1 higher. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gola. —The decline in the French Exchange has continued, and the 
withcrawals of Napcleons from the Bank increased, until, on the 31st 
ulto, the last of this dese ‘riptio n of coin was taken, and taere are now 
no more to be obtained in this market. It does not yet pay to take 
bar gold from the Bank, and the only supply expected is about 690,000/ 
from Australia, due in about a week. It remains to be seen whether 
the rise in the Bank rate of discount this day wili not cause a rise in 
the Paris exchanges, and so prevent the export of any portion of this 
sum. The Minho has brought 56,250/ from the Brazils; the European 
10,400/ from the Cape ; andthe Lombardy 9,290/ from Alexandria. The 
Bank has received 50,000/, and sold 357,000/, during the past week. 

Silver.—The market is weaker, and prices have again declined, fine 
bars having been sold at 584d per oz. The arrivals during the past few 
days have been 65,700/ from America, and further amounts are 6x- 
pected. 
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Mexican Dollars. —The dollars lately arrived were disposed of at 563d 
per oz, showing a-decline of 4d per oz. The market is very quict, and 
we do not think that price could now be obtained. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 93a per 
rupee. The India Council bills were allotted yesterday, viz., to Cal- 
cutta, 454,600/; to Bombay, 44,400/; and to Madras, 1,000/. Tenders 
on all three Presidencies at 1s 93d receive 10 per cent. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per ozstd; ditto fine, 
77a 9d per oz std; ditto refineable, 77s 1ld per oz std ; United 
States gold coin, 763 334 per oz. Silver—Bar silver, fine, "4s 103d 
per oz std, last price; ditto, containing & grains gold, 4s 104d per oz 

std. 





According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
August 5 has been as follows :—Gold—import, 102,879/; 
export, 618,037. Silver—import, 120,057/; export, 147,690/. 
No bullion movements were reported at the Bank to-day. 





__COURAS OF THE EXORANGSS. 


Tvurspay, Aug, 4. Farpay, Aug. 7. 





Time. 


Prices Negotiated 
on 'Change. on "Change. 





1118 | 1119} 
12 OF} 12 Of] 12 1 12 14 
12 Of} 12 Of] 12 i 12 14 


11172; 11 183 























Antwerp and Brusse’s ......... — 2545 | 25 50 25 474 25 52 
Paris..... erccceccens er ccceese: =. 25 12} 25 22 25 15 25 274 
Ditto ...... eoscccconcocsoescece: «-.| 3 Months, 25 40 25 45 25 45 25 55 
Marseilles........... eocccee ecccecced - 25 42§ | 25 47% 25 45 25 55 
Hamburg .rccccsessseeeeseesseeseres _- 2062 | 2066 2068 
Berlin ccocccocccccsecsccccccsoeceees = 6 263 | 6 263 6 263 6 27% 
a= 6 264 6 27 6 27 6 27% 
_ 12 120§ 12 121 
_ 323 32 32 323 
_— 9 22 9 26 9 22 9 26 
_ 1l 20 11 25 ll 26 11 30 
- 11 20 1l 25 1l 25 11 30 
- 2545 | 25 50 25 45 25 50 
BEASTIE ..cocccccrccceesovccccescceces _ 47; } sa 47 47% 
Cadin.ccrcccccccccccscnesccccsececcees ae 45} | 4 48} | 48% 
Ste | cccnttnnesvtiemnenemaiorsen — 48 | 48} 483 453 
Barcelona,,........s00+ eeesececoeses — 45} | 4 48 48} 
M eocceccecescccsonczocoossesoes om 47% 74 47 
a 47% 473 47 47% 
- 48 = 472 48 
_ 4% | 47 47} 472 
aragosa ss 47% 47? 47} 473 
Genoa, Milan, and Leghom.. ™ =. 28 2% 28 10 23 17% 28 25 
ONICE ..cccs,:cecccceccecerocsvoccee - 28 24; 2510 28 17 25 25 
Naples ........ eveccesse eanesoesesese os 28 24/) 2810 28 17% 28 25 
Palermo and Messina ...... eo — 28 2} 28 10 28 17% 28 25 
Lisbon ....... erecceeee scseesseseeees| 90 Days. 622 52 523 52} 
IOI ncestticineaninnereiiabaiaitl _ 52} 523 R93 52} 
FOREIGN RATES OF EXCHANGE ON LONDON 
Latest Rates of Exchange on 
Dates. London. 
Pawhe ceccorsecceerccceese Aug. 6  ccove ° 25.14 173 execs Short. 
Amsterdam ........0+++ —_ 4]  ceccee a 0 06—0—s‘eeuene - 
Frankfort......ccceceee _—- 4 ooo — 8 = =—SO=«ST nin _ 
Hamburg ..cceeeees — = © severe BOSS GE ccc 
— _ ]  cesee ’ 20.24 gd ccccce 3 months’ date, 
Berlin «ss. - 5 cescee 6.22 — 
Vienna ..... _- 5 coves 109.70 — 
St Petersburg .. — 4  cccve ° S33$ =i cet _ 
Alexandria ............ July 25 seve SS @=— tl _— 
Constantinople ...... — 20 cccce a —060CtsC hcg 90 days’ date. 
New York ..occccccree Aug. 6 cscs — Oe 60 days’ sight. 
Havana  ..ccce...ceseee July 8 oes... 210 % 15 % PM —. aearee os 
Melbourre .......c0+00 June 16 ...... 1 pm to par. Ss0ese -- 
BIT vcnsincesovnsecics — 16 aiseee Zprem. 2dis, _—_...... —_ 
WORMS .iccvevescoewe July 10  cccose Se tit«é(ew este 90 — 
Rio de Janeiro ome BD creees 25¢ eucase — 
Baenos Ayres. — GB ccosce 4839 _ 
Mauritius.. June 25 cove 6¢ % prem. — 
-Ceylon..... oo July 7 ceeee ° ls 103d = _ 
Bombay — — BL cevese Is TOA — cence 6 months’ sight, 
Calcutta .. eco BL lttaeee | i _ 
Hong Kong..........+ — — BD ceceee 4s 2d seni — 
Bhanghai......coccccs, AUGs 1 coves 5s 9d coceee — 


EXCHANGE ON INDIA. 
(Frem Girard de Quetteville’s Circular.) 
Aveust 6 

Bank Bills ———_, 





Documentary & Private Bills. 


60 days. 30 days, 60 days. 30 days. 
Calcutta ..... o 19 ORE wc I BIE me Is 93d 99d ... ls 9d 
Madras........ ls 94d ée ls 99,4 
Bombay ...... 1s $}d 9%, d... 1s 9}d 
Colombo ..... ° ls 93d one ls 9¢d 
Mauritius ... eve ooo ose 
Singapore ... 4s Ojd 3d 4s 03d ld 
Hong Kong... 4s O}d 3d 4s O}d ld 
Shanghai...... 5s 6d 64d 4. ~=Gs Ghd 7d 








NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Alabama and Chattanooga Eight per Cent, First Mortgage Bonds, 
—At a meeting of bondholders it was resolved :— 

That this meeting entirely approves of the action of the Hon. David 
A. Wells, in his proceedings in the Courts of Alabama, and in the 
opinion of this meeting it is now essential that all holders of bonds in 
England, France, and Germany should immediately deposit their bonds, 
and that the Corporation of Foreign Bondholders and the committee in 
Frankfort be empowered to take all necessary measures in their behalf 
for obtaining legal possession of the railway, and controlling its manage- 
ment, and vesting it in a committee of five trustees on behalf of the 
bondholders; that an agreement conferring the necessary powers on 
the trustees be submitted to the bondholders for their execation, and 
that the Corporation of Foreign Bondholders be authorised to nominate 
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Prices Negotiated 











three ‘of such trustees on behalf of the English and French bond- 
holders, and the committee in Frankfort be authorised to nominate the 
remaining two trustees on behalf of the German bondholders. 

Belfast and Northern Counties—The receipts for the half- 
year were only 39/ in excess of those of the corresponding 

half-year. The working expenses contrast favourably with 

those of the corresponding half-year, except in the change for 
maintenance and renewals. Owing to the high price of rails 
contracted for during last year, this work has entailed a more 
than ordinary heavy expenditure, 5,600! of which, being the | 
cost of the excess of mileage renewed, has been charged to 
reserve. The available balance, after payment of preference 
charges, is 23,071/, out of which a dividend i is recommended 
at the rate of 7 per cent. per annum, carrying forward 3,545/, 
It is the intention of the directors to raise a portion of the 
capital, authorised by the Act of 1874, by the issue of 44 per 
cent. preference shares or stock. Capital expended to 30ch 
June, 1,389,902/. 

Bristol and Exeter—The dividend is announced at the rate 
of 5} per cent. per annum, as compared with 5} at this time 
last year. 

Buffalo and Lake Huron.—The available balance for the half- 
year ended 30th June, inclusive of the sum brought forward, is | 
10,832/, which will allow of a dividend of 4s per share. Iti is | 
added that bonds to the amount of 732,700! have been ex- 
changed for the new series, leaving 31,058/ yet to come in. 

Gilman, Clinton, and Springfield Railroad Bonds,—It appears | 
that the Courts of Illinois require that the bonds and over- | 
due coupons of the Gilman, Clinton, and Springfield Railroad | 
Company should be produced in Court, and a “committee has 
been formed for the purpose of forwarding them with as little | 
delay as possible. | 

Great Southern and Western of Ireland—The div idend for the ! 
past half-year has been fixed at the rate of 5 per cent. per | 
annum, as against 5} per cent. at this time last year. 

Lancashire and Yorkshire 'The dividend is announced at the 
rate of 6 per cent. per annum, which is 1} less than at this | 
time last year. 

London, Chatham, and Dover.—The result of the half-year’s 
working shows a gross receipt of 416,111/, as compared with 
397,066/ for the corresponding period of 1873, being an in- 
crease of 19,045/. The gross expenses have amounted to 
a 7121, as ‘compared with 241,956/, being an increase of 

756l. The net result for the half-year is a balance of 
14) ,o98/, as compared with a balance of 155,109/ for the 
corresponding period of 1873. After providing for the half- 
year’s interest to 3lst December on the debenture stocks, there 
remained, on the December half-year’s accounts, a balance of 
net revenue of 80,005/, which, being added to the above 
balance of 147,399/, gives an amount of 227,404/ as the net , 
revenue now to be dealt with. After deducting tolls and 
rents, there remains available a sum of 201,586/, out of which | 
the board have appropriated for interest on arbitration de- 
denture stock, 117,919/ and on “B” debenture stock 16,067), | 
leaving a balance of 67,599/. The board recommend that | 
66,8927 be applied in payment of a dividend of 1l/ 8s 6d per 
cent. on the arbitration preference stock, leaving 707/ to be 
carried forward to the next year. While the locul traffic has 
shown a not inconsiderable increase, the through traffic has 
considerably diminished, the coal and mineral traffic having 
yielded 7,314/ less than in 1873—a consequence, it is believed, | 
partly of the great advance in the price of house coal, and 
partly of the lower freights charged for seaborne coal. Con- 
tracts for coal and iron have been made for the current year 
at considerably reduced prices. The Holborn station was 
opened for traffic on the 2nd March last, and the new Maid- 
stone line on the Ist June. The Snow hill station is also 
finished; and was opened for traffic on the Ist inst. The joint 
Bill of the company and the South-Eastern Company for the 
construction of a line between Deal and Dover has been 
—— Acting upon a suggestion emanating from this 
oard, the South-Eastern and the London and Brighton Com- 
panies have entered into an agreement with this company for 
a definite period, “in order to avoid Parliamentary contests, 
and discourage the promotion of hostile schemes.” The board 
think it right to intimate that it will soon be necessary to 
raise a portion, if not the whole, of the unexpended additional 
capital, authorised by the award, for the purposes of new and 
improved works, and an increase of the rolling sto 

Maryport and Carlisle—The directors recommend dividend 
at the rate of 11 per cent. per annum. 

Metropolitan District—The total receipts for the half-year 
ended 30th June were 117,039/, against 113,396/ for the corre- 
| sponding period of 1873, or an increase of 3,643/. The gross 
| expenses were 53,535/, against 55,660/, being a " decrease of | 
|2 25l. The net profit is 63,504, as compared with 57,735/ in | 
187 3. and is sufficient to pay all liabilities, including interest 
on temporary loans, and debentures and debenture stock, | 
leaving 15,205/ available for dividend on the preference stock | 
at the rate of 2 per cent. per annum, and carrying forward a} 


smal] balance. 
|Cortinves Oy Page 972. | 
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BANKERS’ 


PRICE CURRENT. 





BRITISH FUNDS, INDIAN GOVERNMENT 
SEOURITIES, &c. 




















| 

Dividends a Baitisa Fonps. | Prieest 

Jan. 6 July 5... 3 = Cent. Consols... = = 92% 
for Account, Sept. a sues 924 


April 5 Det. 6... 's per Cent. Reduced ........... “| 92 92 
April 5 Oct. 5.... New 3 per Cent. .......... potsened | 924 92 


dan. 6 July 5..., Do — — seveee JAM, 1BDF 2... ane 
dan. 5 July 5 wi Do — serene CAM, 1894) ee -.- 
Jan.5 July 5.. -jAneeiiies corssccceces DMN. 1880) o02 ove 

April 6 Oct. 6...) BO scscsscecereseeee APT. 38365) 8 83 
Feb. 4 Aug. 4...| Do (Red Sea Tel.) ann 1908) 18¢ 18} 


Mar. 11 Sept. i Soe Bills, 1,0007, 3 %.. par 58 p 


June 11 Dee. 11! Do 100%, 2002, and 500! ......per 8 P 
; Inypran Govt. Sze URITIES. - 
Jan. 5 July 5 ...\India Stock, 6 %... Ju'y,1880,1074 8 
April 6 Oct. Bose DO 4% ccoocsceceee Oct. 18881933 3 
eve | Do Enfaced Paper, 4 %......| 944 95 
Feb. 28 Aug. 31 D0 G0 4) % cccceseee covcsveee 95 97 
May 31 Nov. 30.! Dodo 54% ...... May,1879101 2 


June 1 Dec. 1... 
June 1 Dec. 1...) 
Feb. 16 Aug 16. 
Mar. 31 Sept. 30 
Mar. 31 Sept. 30! 


Do do 56 % Rupee Dbn..1877/ ...  ... 
Do do6& do 1882} .. ove 
Do Deben. 4% .. Aug. 1878) 81008 13 
Po Bonds 4% 1,000... .|180 = 
Do do 4%, under 1,001 | 
MISCELLANEOUS. 
April 6 Oct.6.. .|Bk of Engind 8k, 5 % last} yr|258 60 
Apri? 1 Oct. 1.../Canadian 4% Bonds, red. by 
Dominion of Canada in 1903 
April 1 Oct. 1.../Corptn of Lon. Bds, 1877, axis 
June 1 Dec.1...| Do do 1879, 
dan. 6 July &.... Do do 
April 5 Oct.6...| Do do 
ene | Do dc 





pest 4 
4 


% |103 
1882,44%\102 4 
1881, 44% (101 2 

1881,4% scp par 4 p 

| Jamaica, 1807, 4 %..-..... +| 2 

Jan-Aprdly. Oct|Metrop.Brd of Wrks, 3 %8 Stk! 963 

| Do scrip, 34 % ....s-000- rsanl 1} Up 


FOREIGN STOCKS, BONDS, &o, 














Neeeeeeeeee eee eeeeeeeeeeeee eee 











mee Next 

Dividends 4: Draw-! — Closing 
Due. Ze. ing. Prices. 
Jan. July 2% | Dec. | Argentine, 1968... 6 % 93 95 
| Mar. Sept.) 24 | Aug. DoPublieWorks 6 %, 91} 924 
i May Nov. Belgian, 1874, scp. 3 % | eee 
| Jan, July.| 2 Bolivia,.......+0006 -6% 29 31 
| June Dec) 1 Dec. |Brazilian, 1852 ... 44%) «++ a+» 
| June Dec. 1°*', Dec. | D0 1858 .....000 ooo ese 
| April Oct.’ ... a Do 1859 ee 

| Tune Dee. 1'*) Dee. | Do 1860 ooo 
| April Oct. 1"*/| Dec, | Do 1863 95 
| Mar. Sept.. 1 | dan. | Do 1866 2 
Feb. Aug... | .. | Do 1871 1 

| Jan. July) Dec. |Buenos Ayres...... BG) nce ace 
dan. July! --» | Dec. | DO.cccccccscoccoseee 3%) coe ove 
April Oci. 1 |*July.. Do 1870 ccossocee 6 %| 91 BS 
April Oct. “et Do 1873, scrip... 6 % 2S} 89% 
Mar. Sept. -- | Sept. )Chilian, 1642 ...... 3 % oe 

| June Dec.| .- |*Mar.| Do 1858 ......... 44% 83 85 
| Jar. July 2 Oct. | Do 1866 ....... 7% 103 56 
Jan. July) 2 Jan. | Do 1867 cs... 6 % 101 103 
| Jan. July «. | Nov. Do 1870 .. -5% 92 94 
| Mar @»pt.) 2 | Jan. | Do 1873 ......... 5 % 93 95 
a Uect. 7 | Oct. wore ooo 6% 80 85 
ns Do External Dbt 45% 48 49 

| | May “Nov. 2 | Oct. \Costa Rica . -6% 23 2 
April Oct, 1 | Sept. Do 1872 7%\ 21 2 

| Mar. Sept. 2 [*Jan. Danubian, 1864... 7 % 99 101 
Jan. July oe “Dec. Do 1867 ........ 8 % 102 104 
oe «» |Ecuador,NewCon.1% 8 10 
| one = DoPrv La Wrnt. on on 
Mar. “Bept. Jan. Egyptian, 1862... 7 % 85 87 
Mar. Sept. : o Second Issue 7 % 85 87 

| April Oct. 3% Aug | Do 1864 ....000. 7% 97 98 
Jan. July 1 | Oct. TO 1868 esowsee. 7 % 754 764 
| April Oct, -- pivennatate 7% 70 70% 
Entre-Rios ......... 7 % 98 100 


Jan. July. 24 a 
April Oct, «| + 


French Nat.Defen. 6% 103 4 
Greek, 1824-25, cx 


eee oo | eee 












Coupons ...... 5% 13 15 
| eee Do Coupons ... 4 6 
Feb. J Aug. not applied Guatemala corse. 5%) nee one 
April Oct. 3 Sept. Do 1869 ........ 6 % 42 46 
ove 8 “Dec, Honduras ........10% 7 9 
Jan. July) 3 (*Dec. | Do 1870 wu %) 7 9 
April Oct.) 1) *July. Hungarian ......... 5 % 734 74 
Jan. July. ... Oct.’74; Do 1878 ......... 6%' 71 72 
June Dec. ... | «... | Do1873,Ty.scp. 6 % 90 91 
eee ee Do do, 751 paid. —— 
Jan July ... *Dec. Italian, Mar. Be. 5% 65 67 
April Vet. 6.66 *Jan. — Do 1865 .. - 6%) 93h O44 
eb. Aug. os 1 oe RD clans -9% 104 6 
Jan. July,! ... Apr.75) Do..... -7% 94 96 
Feb. Aug... .. Liberian .. wove F Gi cco ane 
Jan 1867)n'ne ... Mexican 000004 3 %| 16 16} 
dan., seer Del cco |. BOM on. 8% F 8 
Jan. duly yj)! "Jan. Montevidn.Eurpn. 6 % ... ... 
Feb. Avg.) 5 Aug. | Moorish, Imperial 6 %| $5 100 
June Dec. ... e. |New Granada,..... ow as 
dune Dec., os DO ccevcccsccsccosece B | «2 00 
June Dec | ... en Do Deferred ... om 
eee i wes Do Land Wnts. gy at 
oes 2 eos = |PAaraguay ccocsscoe 8 0 | 14 16 
oo | 8 Do 1872 ...00 8 %| 10 12 
Jan. July} i Peruvian, 1870 «~ 6 % | 652 66 
Jan. July! 2 cs | BD IGT cocccern 5 %| 53} 54} 
dan. dalyjn’ne ... Portuguese, 63-673 % 46 46% 
oan. July}... | oo» BED ...se000 3%! 46 46 
Mar. Sept.|not applied ——— stl 5 %/101 103 
dun. Jury!) 2 |*Nov.| Do 1850 ......... 44% | - 96 
dune Dec.) 14 \*Mar.| Do 1860 cree 44%| -. sine 
May Nov. ... | oes | Do 1869 ssereees 3 % | 74 
May Nov.)...] «4. D@ 1862 srrrnee 5 %| how 23 
- * Ang-Dtch.} 
April Oct.) 1 [*Jan. Do 1864, 1007 § 5 % '1014 24 
April Oct. 1 j*Jan. | Do do, 841 15s8,.. 5%) w0 ove 


ED 


FOREIGN STOCKS, BONDS, &c. —Contrinued. 














ee Next 
Dividends |< is zy iDraw- Name Closing 
Due. Se ing. Prices. 
April Oct. . *July Reocta, A.-Dutch, 

1866, 1007...... 5 %j|101$ 2 
April Oct. ... “July Do do, 84l A Ulan” ae 
May Nov. | 0.15 Shar Do (Nicls. Rail.) 4 %| 85 86 
Feb. Aug.) 10.1 *Feb. D0 1870 sseceree 5 %/100$ 14 
Mar. Sert.|0.1 |... Do 1871 5 %/101h 2% 
April Oct.) .0 | o Do 1872 6% 101 2 
June Dec.) ... |De. 74. Do 1873, scrip... 5 % 1001 
eee ose Do do 707 paid... ose ete 
Jan. July! 1.77 +» San Domingo...... 6 «| 8 10 
Jan. July.| ... | ... Santa Fé ........00808 7%) 92 98 
ose Doce | os Do 701 paid ...... | oes eee 
June Dec.) 1 es |Sardinian........ see 5 %| 78 80 
June Dec.) ... = om 3 %| 172 18 
Jan. July.| ... | Dec. | DoQuickslvr Mt 6 %| 78 81 

April Oct. 0.45 Oct. Swedish Govern- 

ment, 1864 ...... 44%)... 

Jan. July! ... | Do do, 1868...... 5 %/103 105 
April Oct/ 1 “July 6 %) 89 91 
Mar. Sept., 1 ‘Dec. 6 % 63 65 
Jan. July} 2 | Nov. + 6% 66 68 
Jan. Juiv| 2 | Nov. -- 6%) 60 63 
Jan, July - 5 %| 43} 432 
Jan, July! 244 Nov. 6 %| 60 62 
Feb. Aug.) ... “May ~4%)101 3 
April Vet. ... | Sept. 6 %| 523 53} 
April Oct. aL nes 6% 61 62 
Jan. July.) ... | oe Do Treasury, A 9 %| 76 78 
“ | ove oes D0 Buccoccccessoces 9%) 73 75 
ek Do C.. -9% 73 75 


(Do do. ‘stamped 


for con. into st 9%) nce ove 
% Gen. Debt) 
Do1873 scp.auth, 


m fomtm 19 








April Oct.) ... |Spt.74| ~ 8,000,000/, iss. > 6%| 463 47} 
2,223,460 .. S 

Feb. Ang.| 23) Nov. |Uruguay,Con. 1871 6 %| 634 644 

Coup. 1865; ... | .. |Venezuela ......... 3 %| 8 10 

Coup. 1865\not applie | Do .....004+ . at 3 6 

Coup. 1965|not applied} Do 1862 ......... 6 %| 14 17 

Coup.1867 |not appliec} Do 1864 ......... 6%\| 14 17 


Norge.—Dividends on the before-mentioned stocks 
payable ip London. 

Quarterly. |... | .. (Argentine Hrd Dis 6 % 80 82 
Jan, Jniy.| .. e. /Aus.Sil.Rnts.exl0fi 5 % 67 68 
May Nov.| .. | o. | Do Paper dodo 5 % 64) 654 
Jan. July ... | .. (Belgian, ex 26f ... 24%) ... o0» 
May Nov. w. | oss D0 GO scscesoseres 44% ou ove 
Mar. Sept.|... | .. French rentes,x26f Uae 


Quarterly. |... | ++ D0 dO scoceccocoee 3% 62} 623 
Quarterly.| ... |... Do do .«.... . 5 % 98} 982 
Jan. July ... | Italian, ex 25f ... 5 % 66} 663 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are es half-yearly. 





COLONIAL GOVERNMENT SECURITIES. | 


— Dividends Closing 
Prices, 


ri 
Issue. Due. 


100000/Apl & Oct|British Columbia,1894 6%| ...  «.. 

















ww» |Jan &July|Canada, 1877-80 ...0. 6%|104 107 
.. jJan&July| Do 1881-4 ............ 6%|107 110 
coe «= |[Feb & Aug) Do 1874 .c.ccorcccorres 6%] oe ave 
eee §«=|MaraSept) Do 1876 ....ccccccoeee 6% 1103 105 
2125264 Jan & July esessseres 5% 1206 107 
1126062\Jan &July| Do Inserbed Stock. 5%/105 107 
«. (Apl & Oct} Do Domin. of, 1903 5%/|107 105 


.. |Apl & Oct|Cape of G.H.1890-1900 6%| ... 
.. |Apl@ Oct! Do 1880-00... 6%| .. aos 
woe |Jam& July] Do 1891 sseere 6% | one ous 
234000/Apl & Oct| Do 


1900 scooce 5%] 2.2 ove 
530000/Apr & Oct. Do dine 1014 1023 
250000| May & Nov Ceylon, 1878 .......++.+. 6%/105 107 
350000|\May &Nov| Do. 1882 & 1883... 6%|111 113 
300000 Jan & July| Mauritius, 1878......... . 6% 104 106 
150000 May &Nov| Do 1882.......0. 6% {110 112 
400000 Feb & Aug| Do 1895-96 ... 6%|115 117 


126000 May & Nov|Meibrne.Corp.1867-75 6%) ...  .. 
114700 Apl & Oct|Natal ... ooo 6%] w0e —arne 
77100 May&Nov| Do ... 
137000|May# Nov! Do ... ecces-cocsee 6% 105 
166000! Jan & July| New Brunswick sssece 6% 209 
1135800|Jan & July|New 8. Wales, 1876... 5%|100$ 
6031500\Jan& July; Do do 1888-1902 5%|106 
650000 Jax & July Dored. by annual 
draw. fm "67 00°75 5% ... ose 









7 2% an. drw. 
1000000 Jan &July “Do 47,"*,25. S00} 6% 103 104 
93100 Jen & July New Zealand, 1891 ... 6% 109 111 
493500 Jan & July DO —=—s_ceccccases 6% led 105 


5609000 Quarterly* Do 


Consol. 5% 1044 305} 
204000 Mar & Sept Do 


1891 ... 6% 113 115 





332000 Jne & Dec . oe oe 6% 112 114 
0. of Auc. 

31600 Apl & Oct Do ee Saisest 1 ee 
250000 Jan & July Nova Scotia, 1875...... 6% 100 101 
225000 Jan & July Do 1886...... 6% 109 111 
220000 Jan & July Prince Ed.Island,10/30 6% 108 110 

1860200 Jan & July Queensland, 1852-5... 6% +09 lil 
1608050 Jan & July Do 1801-4... 6% Lid 116 
600000 Jan & July Do 1913...+0. 4% 89 90 
299500 Jan & July 8. Australian, 1881-90 6% 108 112 
410200 Jan & July bo 1861-1900 6% 113 117 
778500 Jan & July Do 1901-18 6% 117 122 
240000 Jan & July Do 1911-20 5% 105 107 
102500 Jan & July Tasmanian, 189F ..... 6% ill 113 
652800 Jan&July Do red. 1893 to — 6% 111 113 
$33000\Jan& July Victoria «00. SY See 
850000\Jan & July; Do — LBDL.srsssve00 : 6% 115 117 
7000000 Apl & Oct) Do 1883-6......... 6% i13 il4 
2197000 Jan & July) Do  1894............ 56% 297 «309 


* January, April, July, Uetober, 





eS + 


Nae ~ 


AMERICAN STOCKS. 











‘ 

5 S| Closing 

Dolss | Name. 3 =! Prices. 
|Caitea States ......000+ 6% 1881110 11 
510768000 Do 5/20 YearSs....0.0000e 6% 1882108 5 
- reseeensessnsesensersenneve 6% (1884) oo «++ 
De ae race or 6% 1835108 9% 

} 0 do 

00000000) "Tedned up to 27 Rebs: 6%|1987/109 9% 


eseeeeeseesessesseesesssseeees » & 1874 . 











40 

610000/|Massachussets ....00..0++0000 5% /1888' 97 99 
Benes 00 
619800/) ee 938 
ee, epeeerenaanen 98 
sae enigecespeancen eco 938 
tai Stock ... sree 5% ane | 45 

BPO  ceastneasccescos coco 6%! ... | 30 

Do New Funded . eevee 6% 1905 45 47 


DOLLAR Bove. ! 
17500000! A &G. W. 1Mort.1,000 dols 7% | \1902! 50 52 
11600000 Do 2 Mort. 1,000 dols ... 7% 1902} 27 29 
29000000 Do 3 Mort. 1,000 dols ... 1602} 12 13 
6000000 Atlan, Miss. & Ohio Bds. 7% 1905) 26 38 
3500000 Haltimore&Potmac(Main) 6% 1911) 88 90 
1500000, Do (Tunnel) ............. 6% 1911) 88 90 
(Guar.by Pen.& N.Y.Cen.Rail.) 
25885000 Cen. Pacific of Calfornia.. 6% 1896) 80 
2000000, Do (Ca'ifornia & Oregon 
division) lstMt.GdBds 6% — 80 83 
2500000 Det. & Mil. 1 Mort. Bonds 7% 1 60 
1000000 Do 2 do 8% |1875| 55 
78000000 Erie Shares, 100 dols .+.... I. ae ‘| 293 30} 
8536900 Do preference do ....0.. 7% | | 46 43 
10000000, Do Convert. Bonds ...... 7% 1904, 63 65 
1700000 Galveston & Harsbug,1 Mt. 6% 1911)... ... 
25500000 Linois Cent., 100 dul shs, -. | & 88 
3500000 Marietta & Cincinnati Rau. 7% 1691) 95 98 
1522500 Michigan Central, Sinking 
Fand, 1st Mort.......... 8% 1882) ... 
3855000 Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% 1904] 42 465 
3000000 Mississ. Cen. Con. Gld. Bds. 7% 1912) ...  .. 





6250000 N. York, Bos Renee 4 7% 1903} wee ove 
30000)0 New Orleans. dacksen, & 
} G. N. Con. gold Bonds 7% 1912| coe ee 
894 28300, 'New York Central, L00dols | | 
BATES corcccorcevece- ceense | eve | 93% O44 
9000000] Oregon and California ww 7% 1800 17 19 
65047850) Pennsylvna, 50 dols shares | 46% 47 


6000000! Do ist Morrgage ..... woes 6% 1830] coe 
32654375|/Philadelphia and Reading | 
50 dols shares ....,.. | «oe | 52 6&3 
3000000| Union Pac.fic Land Grant | 
} lst Mortgage Bends... 7% 1889| 75 «77 
STERLING Bonps. 
Alleghany Valley Railroad 7%|1910 
A.&G. W.Con. Mort. Bnds* 7% i890 13 
Do Reorganisation Scp. 





1200000 


on 7% 1874, ... 
750000} Do Leased Lines Trust 7%|1902 60 65 
BERROEE WO. BIGD cctnnccccsiscccccecee 7%|1903 43 43 
800000] Baltimore and Ohio......... 6% |1805 104 106 
EE TO -weanesnséteecbabvteerniin ont 1902 104 106 
2000000} Do ... seoree 6% 1910101 3 
700000/Cairo and "Vincennes. coosee 7% 1909 40 45 
300000/Chicago & Alton Stl.Cun.Mt, 6% 1903 94 95 
576000/Chicago &Pudacah,1 Mort. pg 1902 84 86 


200000/East. Rai}. of Massachuts, 6% 1893 93 95 
10000000] Erie Convertible Bonds .., 6% 1875 95 97 
2 Do Consol. Morrgage ... 7%|1920 88 90 
400000|Gilman, Clinton, & Spring. 7% |1900 .. ... 
800000) Ulinois & St Louis Bridge | 
Ist Mortgage........c00» 7% |1900 101 103 
400000} Do 2nd Mortgage ........ + 7%) a 89 
2500000/Illinois C. Redemp, Mort. 3% |1875 100 102 
300000 Lllinois, Miss. &Texas,] Mt, 7% |1891 ... ... 
600000 | Louisville and Nashville... 6%|1902 90 92 
700000|Memphis & Ohio, 1 Mort, 7% |1901 102 104 
8000)0|Milwaukee&St Paul,1] Mort 7% |1902 82 84 
400000|N. Pacific Kailroad 1 Mort 11 90D) soe ove 
569800) Panama General Mortgage 7% |1897 99 101 
240000|Paris and Decatur ....... 7%|1892 71 75 
§000000|Pennsylvania 2nd Mort. .., 6% |1875 100 102 
20000000] Do General Mortgage... 6% 1910, ¥7 98 
Philadelphia & Erie, lst 
400000 Mort., (gua. by Penn- 1881 95 87 
sylvania Rail. Co.) ... 
10000¢, Do with option to be pd 
| im Philadelphia......... 95 97 
5000000, Do General Mortgage... 6% 1920) 834 844 
1400000 Philadelpht and Reading 
General Cons. Mortgag re 6% |191]|104 106 
600000 Union Pacific Rail, Omah 

pester anaeas 8% |1896) 86 88 
869200 United New Jersey Rail 
and Canal....... . * 1894103 105 















300000, yt ee ++» 6% [19011 103 105 
* Issued 2,71 (000l—reserved for ery 3,228, 8,400/. 
BANKS. 
Divi- 
Autho- dend | 
rised per Name. 


Issue. annum.| 














5 % Agra, Limited,A../10/10 8 8 
80000 8 % Alliance, Limited...) 25 10 12% 13 
150000, 5 % Anglo-Austrian ......| ww. | 138 34% 
29970' 8S % Anglo-Californian,L, 20 10 9% 10¢ 
$0000 26 % |Anglo-Egyptian, L..., 20 20 35 36 
60000 8} % |Anglo-Foreign, Lim.) 20 10 9 98 
100000... Anglo-Hungarian... 20 8 3 4 
15000' 5 % |Anglo-Italian, 66, L| 20 10 6% 7 
30000 11 % |Bank of Australasia 40 40 62 94 








Aug. 8, 1874. ] 





BANKS— Continued. 





Divi- 
Autho-| dend 


Neme. 


| Paid. 


—_ 


Bank of B. Columbia 20 

Do New, iss.at2p 20 | 

Bk of Constantinople, 10 

ank Of Egypt .+....| 25 

Bank of Ireland....... Stk 1 

Bank of Roumania .. 2 

ik of 8S. Australia, 25 | 

Buk of Victoria, Aus.) 60 

60000/124 Bank of N. Zealand! 10 174 183 

20000) 10 British N. American) 50 76 78 

20000' 8 Central cf London L| 10 iT 

#0000| 6 % (Chartered of India | 

Australia, & China| 20 114 15 

30000' 8 % |Chart.Merc. of India, 

London,and China, 25 25 26 

€0000, 10% | CIty seceeeresseceseeeeer| 20 | 10 | 184 148 

20000 15 % |Colomial ......c0000+0+./100 68 60 

200000 10 % |Consolidated, Lim... 10 | 6§ 6} 

2070! 4% |Delhiand London. L) 26 | see ane 
50000, 12 % |English Bank of Rio 

de Janeiro, Lim...., 20} 10 11 11% 
80000 7 % |English, Scottish, & 

Australian Chart... 20 20 | 22 23 

Ss Franco-Egyptian ...| 20 | 10 10} 114 

of India, Limited..| 20 

Do 5 % Debentures: 

1864, for 30 yrs.. 100 











ReSoRr weed. Wea 


. eee 284 
% (Imperial, Limited...| 50 


20 
‘Ionian .... | 25 
x | Do New .. 
|Land MortgageBank 


10 % ‘Imperial | Ooteman .. 


@ 






tow 


{Lond. Bk of Mexico 
& Sth. America,L. 30 
| Do New ose...000-0+ 
|Lond.of Commerce,L 20 | 
/Lord. & R Plate, L. 100 | 
Do New scocse weer 
Lond. Chart. of Aus. 
London and County. | 
)London&HanseaticL | 
|London Joint Stock. 
‘London and Provin- ! 
cial, Limited ...... 10 | 
Lond.&8.Francisco L 10 | 
{London & 8. African 20 | 
Lond. .& B. Western,L| 100 
|Lond.& Westminster] 100 
|Mercantile Bank of) | 
the River Plate, L.| 20 | 
Merchant, Limited...|100 | 
Metropolitan, A 
DoB 
Do New Agee. 
Midland, Limited ove 1100 | 
National sosvececcesces 
Nationa! of ‘Australas 
National of Lpool. L. 
National of New Zea- 
land, Limited ... 
NationalProv.ofEng. 
New London &Brazi- 
lian, Limited ... 
|New South Wales... 
North-Eastern, Lim. 
North-Western ...... 
Oriental Bk. Corpor. 
Provincial of Ireland 
ye 
Standard of British 
8. Africa, Lim... 
Do issued at 6 pm. 
Union of Australia... 
Union of London tee 


$8 8a 
ee MR 
8% 
S 


& 





8s 
Suse 
au8s 


— n> 
oon 


8Saten 


~ 
“I 

. 

. 
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$8550 BLES 


3s. 
eee! 


— 
a 


23 
7g 


aS 


72 8} 
46 48 
64 7% 
7 
89 
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10 
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23} 
16 17 
| 26 | 50 
| 16a) 44 
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TELEGRAPH COMPANIES 











| 

; 

| Autho- ¢ | Closing 

| rised 5 Paid Name. Pri 

| Issue.) & wm 

7000000 Stock 100 |Anglo-American, Lim... 694 70 

10 |Brazilian Submarine, L. 7} 7% 
all |Cuba, Limited ............) 6 64 
9 |Direct Spanish ............ ove 
20 |Direct U. 8. Cable, Lim.) 13} 8 
30 |Eastern, Limited ......... 7% 
all {Eastern Exten.Australa- 


sian and China,Lim... 7§ 7} 

10 {Globe Telegraph & Trust’ 6; 6; 

10 Do 6 % Preference... ®{ 103 

all |Great Northern ..........- 10 14 
all |Indo-European, Limited 15g 16 

all |Mediterranean Exten.,L 4 4h 

all Do § % Preference... 10} 10} 
24 |Panama & Sth Pacific, L eee 





Reuter s, Limited ......«.| 10} 103 





280000/\Stock, 100 [Submarine ...............05..215 225 

1| all | Do Decvscssonns| 3¢ 2} 
66000 10° all |WestIndia&X Panama,L, 33 4} 
all Do 10 % Preference! 10} 103 

: 20 |Western & ‘Brazilian, Lj 11 12 

1600 100€ _ all [Western Union of U.S., | 
{ ii 7 % 1st Mort. Bonds... 102 14 
DOCKS. 
| Closing 
@ |Paid.| Name. | Prices. 











100 “a and West India ...... hs 115 
dh |__| a FT | 
100 }London and St Katharine 69 71 
ail | Do Debenture Stock «% Se hea 
100 |Milwall 68 
100 |South 


SO Pee EET Ves eeeeeeeeeeee 
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INSURANCE COMPANIES. 
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Autho-| dend 3 )}Closin 
rised | per | Name, z ls 
Issue. annuz.| S | = | Prices. 
lens ts % All’ ance Brit. & For.100/ 11 | be 
10000) + | Do Afarine .........100 | 25)... 
24000 16 Pee Sechone | 50} 6B. 
3000, 6 % [Argus Life .........6-100 | 25 | ase 
60000) 15 % (British and Foreign, | 
Marine, Limited...| 20 | 4 | ° 
20000; 12 % (Church of England... 60; 2 
5000, 5 % |Clericai, Medical, & 
General Life .... ../100 i w= 
50000 124 % |Commercial Unton.. "| 60 5| 9 8 
4000/40 % &b|County .....0reeee00-100 | 10 | ase 
6160 433 % (Crown ., ve] BO BAR| cee 
s OD Fb Bistdecccccnntits | 50| 6 ie 
10000! 10 % |Equity and Law......\100 | 6 eos 
20000) 73 % |Eng.&Scott.LawLife| 50 | 33)... 
40000... {English and Scottish) 
. Marine, Limited...| 25| 2| ... 
10000| 7 % |General...... eeneesnes _ Pe Si ccs 
26000, ... (Globe Marine, Lim... 4| 2 3 
5000} 5 % |Gresham Life......... 20 oh aes 
20000, 6 % |Guardian ......... eeeeesL00 | 50 | 563 
— € % |Home and Colonial! 
Marine Limited...) 50| 5 | 2 3 
12000 5 pr sh.|Imperial Fire ........./100 | 25 |... 
7500| 10 % (Imperial Life ......... 100 | 10 | eee 
13453' 19 % [Indemnity Marine....100 | 50 es 
50000 18 % [Law Fire .....cs0.0.-- 100 | 23] ... 
10000 43 p sh'Law Life ............... 100 | 10 | oe 
100000 15 % (Lancashire ............ ~mieil <=, 
20000| 64 % |Legal &General Life 50) 8| ... 
87504 10 % ‘Liverpool & London 
Fire and Life.... 20| 2) .. 
49626} 6% | DoGlobe(IZanns) ...) |)... 
35862) 24 % |Londom............--000- 25 12%) 56 
40000; 7 % |Lond. &Lancas.Fire 26 24)... 
10000; 6 % |Lond. &Lancas.Life 10> 1) 1. 
20000) 444 %/|Lond. & Provin.Law 50) 42)... 
50000) 10 % |Lond.& Prov. Marine, 20 Soe 
10000) 273 %| Marine ...........sese00 100 18 ne 
60000, 10 % |Maritime, Limited... 10 3i ase 
60000] 6 % |Merchasts’Marine.L| 10 2/  ... 
40000) 20 % |N. British & Mercan. 50 6}! 293 293 
40000' 10 % |Ocean Marine......... 26 5 Ot 10¢ 
40000; .. |Oriental&GI.Mirine| 26 2%) ... 
nel sail Tike 
co OR Re Me icctcccccccscsscee! ose om | es 
2500 124 %/|Provident Life | 10 oo 
20000 ... |Realm Marine, Lim..| 20 5 dee 
200000 80 % /Rock Life............. «| 5 10/ eco 
6892201 20 % |Royal Exchange......| Stk 100 eee 
100000 10 % {Royal Insurance......, 20 3 ove 
1600 774 %|Union .. 200 , 20 ° 
eve +» /Sun Fire . eve] ooo all 
4000 22/prs.| Do Life............. eee | all 
100000 20 % |Thames and Mersey 
Marine, Limited..., 20 2| 5% 6 
10000 ~=Céiy...-—s« [Thetis Marine, Lim..| 20 10 ae 
40640 15 % |Union Marine,Liver- { 
pool, Limited ......) 50 6 | ° 
5000 244 % |Universal Life ......1100 10) |. 
60000 15 % (Universal Marine, L} 20 65 | St 
GAS. 
Autho- ¢ | | Closing 
rised = Paid. Name. | 
Issue. & Prices. 
} 
40000, 6 | all |Bombay, Limited ......... 6} 62 
10006 6 | 4 | Do do New... te 
4372501 Stck. 100 |Commercial ............... 1371 374 
20000 20 all (Continental Union ...... | = 19 
10000 20 124 | Do New, 1889............ 
10000 20 | 10 | Do New, I872..ccccecs| a0» 
10000 20 | all | Do7% preference = 24 36 
23406 10 | all (European ......... -| 134 143 
12000; 10 | 73 | Do NOW cccccccscccsccices | 92 103 
140000 10 | all |Gas Light and Coke, A.| 16 164 
1000010 | all | DoB............ wecceseserss| 7 7S 
26000, 10 | 10 | Dob%pf.conv.(istiss)| 15} 16 
20000 10 | all Do ©, 10 % preference! 203 214 
12000 25 all Do D GO weccees eoreccoceee 61 53 
5000| 10 10 |Hong Kong and China...) 14 15 
1560000 Stck.| all (Imperial 2 375 
78000) 12% | 128 | D0.....ecesssesceees --| 163 163 
26000 124 | 6 | Do New, 1873....-.....) 74 8 
66000 60 | 43} Imperial Continental _ os, 57 59 
8000 40 all [independent ccvervecrsceses, 6D 67 
3000, 10 all | o-| St 9} 
3000, 20-20 | --| 25 26 
260000 Stck. 100 | eccscesescccsceees afl J73 
160000: Stck.| ali | Do Ist Preference ......\J18 12] 
25000; 20 20 |Monte Video, Limited we) 220 23 
30000' 6 all |Oriental, Limited seecceces 7 7 
30000, 5 2 | DoNEW ciccccceees — & & 
10060) 10 10 |Para, Limited..... 6 68 
27000; 20 = all |Pheenix ... -| 34 36 
1410007 Stock 100 DO ce ces 93 95 
860000! Stock 65 Do New ... ereceseses| 21 73 
5000, 20 cen teccescesccececcones 34 36 
80000; 20 all /|Rio de Janeiro, Limited) 29 31 
4000) 50 all |South Metropolitan ......) 86 88 
4000! 124 all | Doweescses Mittin: Sh 
20000, 12 5 : 
15000, 10 | all 
10000} 10 8 





__ INDIAN RAILW AY DEBENTURES. 

















Deben. Closing 
Capital. Name. Prices. 
£ 


881700| Bombay, Baroda, and C. India 5 % 110 
1871300} Bast Indian .......00ccccerses- sees 5 % eco 







Great Southern of India. olds 
TBRAERD covsececcccssesccces casvees 











































MISCELLANEOUS. 

an 
end 
per Name. \§ 3 Cites 
ann. | | | | Prices 

| Borns, Loans, AND TRUSTS. 
5 % Boston (U.S.) 5 %Sterl. Loan 100 | all 96 98 
7 % Egypt 7% Viceroy Mort.Loan 100 all | 91 92 
9%  Do9% Guar.by Egypt.Gov.|100 ali 101} 3 
7 %|° Do7 % Khedive Mort.Loan100 all | 75 65 
6 % Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...100 all 104 106 
© Ml ToT cinseeneeied cccccceeees 100 | all | 92 98 
6 %! Do 6 %, 1871  ccccreeee --- 100 , all 100 102 
5 % |Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov.’ Stk. 100 109 111 
6 % New York City 6 % (Ex. 4/0).. + 102 104 
6 % Quebec City 6 % Con. Fnd stg. 100 100 102 204 
7 %|Roumanian Gov. Iron Bridges) 
| Annuities 7 % Certificates100 all 98 10C 
6 %'Share Investment Trust, Pref.100 100 69 71 
oe), 100 100 8 10 
» % ‘Spanish 6 % National Lands rv 
Mortgage Certificates Scp 2000 all 53 55 
6 % Submarine Cables’ Trust ...... Cert/100 103 106 
6 % |Tobacco 6% Loan, en 
| by Italian Government . . Stk.) all | 97 99 
| Coat, Copprr, Iron, ke. | 

262 % '|Bolckow Vaughan, Limited. AIO) BBN coe hes 
5 %|Centrai Swedish Iron&Steel, L 10 (mi ¢ 7 
74 % Copper Miners of England, | 

1, TORS FRc cisicecetapercnencts all | 12 13 
7 %\|Ebow Vale StL, Iron, & Coal, L,| 32 | 29 | 22 33 
6 % English & Austral. Copper, L. 3) 2 B i 
11 % |Lydney & Wigpool Iron Ore,L. 10 | 73) 42 5 
+» Nantyglo and Blaina Iron- | 
works “ Preferred,” Lim. 100 ail | 38 42 
8 %| |\Rhymuney [rOn.......ccccerceseee .. 50 all | 39 41 
8 %! TO N€Wescccccccceee liisnnbteadulll 15 |all | 1l 12 
COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, 

15 % Australian Mortgage Land & 

Finance, Limited ............. 25 | 5 62 6§ 
6 % Butler's Wharf, Limited......... 30 | 10 | ... seo 
6 % ey lou Company, Limited ...) 20 | 20 13 is 
6%) Do ..... . 20:10 5 6 
© Fh 00 eckecnties eeepeninaoanen tant a) 2 oe 

14 %|City Offices, L mited ............ 50 | 3b} 9} 10} 
6 %|City of Lon. Real Property,L. 2512 7 74 
24 %/|Colonial, Limited ............... 60 20 6 8 
5 % |Credit Foncier of Englana, L. 5 | all’ 3} 3} 
10 | redit Foncier of Mauritius, L. 50 10 13 145 
6} %)Engiish and Foreign Credit.... 16 | 8 | we sss 

Fairvairn Engineering, Lim..| 6| 5, 23 

15 %/fore Street Warehouse, Lim. 20 14 29} 26} 

123 % Foster, Porter, and &e. ......... 15 10 164 17% 
6 %|Generai ¢ redit « Discount, L. 10 | 7% 7i 7% 
20 %|Hooper’s Telegrph. Works, L.. 10 10 | 12% 123 

lt dia Rubber, Gutta Percha, 
& Telegraph Works, Lim... 50 | 60 i9 22 

23 % |{nternational Finan.Soc.,Lim 10 6, 2% 3 

6 %|Jvbn Brown and Co., Limited 100 | 70 oo 
8 % |Liebig’s Extractof Mest. Lim. 20 ali id 16 
16 % | Longon & Glasgow Engineer- 
ing & Iron Shipbuilding, L. 50 25 |... w+ 
2} %!CLondon Financial Asso. ,Lim. 60 | 30 13% 14 
12 %|Mauritius Land, Credit, and 
| Agency, Limited ........ 10, 2| 2% 23 
15 %\National Discount Com., Lim. 28 6 | 10¢ 11 
124 % |New Zealand Loan and Mer- 
| cantile Agency, Limited 25 | 23) 3% 3% 
10 % | New Zealand Trust & Loan,L 25 |. 56; 6 6% 
106 %|elegraph Const. & Main. L. 12 | all | 274 28 
7%! Do7 % Bonds .......cc00 eesee 100 100 1203 205 
20 % \trust & Agency of Austri.,L. 1; 1 12 2 
10 % Trust & Loan Co. of Canada 20' 6 68 7% 
7 %/|United Discount Corpor, Lim. 15 | 6 5¢ d2 
} LAND. 

133%% \Australian Agricultural......... 25 | 214 62 64 
1 p.s. [isritish American Land......... 50 44 «36 38 
3 e s./Canada Company ... . .... 2% ali, o7 9 

6 % Hudson's Bay (Gov. & Com. ci 

| Adven.of Eng.,tradnginto) 17 all 16} 37 
8 % |[talian Land.......cc.cc.cccees dctcl 21 51 64 | 
5 %\|Land Securities, Limitea ....... 50 6 3 3 | 
eine \Natal Land & Colon. Co. Lim. 10 all 3) 4 

6 %|North British Australasian, L. Stk. 100 | 71 76 
10 %|Utag. & Southland Invest. L. 56 1. 1} 
5 %/Pee! River Land & Minerai,L, Stk.100 73 80 
74 %|R.o de Janeiro City Improv.,L. 25 ull | «+ see 
10 % {Scottish Australian Invest.,L. Stk. 100 130 140 
7 % |South Australian Land.. . Biall 33 35 
4/p sh|Van Diemen’s Land .., 284, 24 36 

SHIPPING. | 

10 % |British Ship OWDETS seseseeeees, 20 TE see ave 
10 % |General Steam Navigation ee| 15/15 | 22 34 
6 % | Merchant Shipping, Limited.. 50 50 39 41 
10 %/National Sieam Ship, Limited 10 ali |... «. 
6 %|eninsular & Oriental steam’ 50 all 66 58 
5 % Do New, 1867 ........ 50 10! ¥% lus 
12¢ % |toyal Mail Steain ....... - 100, 60 81 83 
jU nion Steam Ship, Limited... 20 (all | i6 18 

Tra. 

22h GjASEAM coceccsccce cvccccceeccccocces 50 | 20| 39 4) 
es =|Brruse Indian, Limited.. . 20 all 7% 38h) 
4 % Darjeeling, Limiteu ..... 20 all | 17 19 
ll % \Lebong, Limited ........... 10 }all| 12 13 
. |Upper Assam Limited 10 jall{| 14 2 

Tramways, Xe. 

4/p.sh, British and Foreign, Limited. 10 | 4 ... ss. 

44 % -_ INDUFEN ccocecocccces ecccesosess 10; 9; 8 gs 

.. |Uisbon Steam, Limited......... 10};10 Wi 
9 % London, Limited... .coccsseseeees 10, 10 S$ si 
7 % North Metropolitan .......0.«. 10 all | 10$ 11 
16 % Anglo-Mexican Mint... «- 10 /all| & 6 

1 % Crystal Paiace........0. -- Stk |100 | 23 25 

7 %| DO Preference .recsereeseesseess Stk. 100 104 109 

6% Do6% Perpetual Debentrs Stk.100 118 123 

+» ([talian Irriga.(Canal Cavour) 20 | all 10$ 11 

516, 10 Do 6 % Bonds, red. 1870 ...100 all | 79 81 
6 % Lion Brewery, Limited ......... 25/17/17 18 
6 % Do Perpetual 6% Preference 20 20 | 20% 21¢ 
. %. Lon. General Omnibus Co., L. Stk 100 108 114 

ee |Native Guano, Limited......... 5 all, 12 2% 
es New Sombrero Phosphate, L.. 10 all 2 2% 
«» ‘Phospho-Guano, Lim. A Pref, 10 all | 4) 6 
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to 125,830/, making, with the sum brought forward, a total 


— ~ 
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[Contixugp FroM Pace 969.} 

Midland.—The directors recommend a dividend for the half- 
year at the rate of 54 per cent. per annum, as against 64 per 
cent. at this time last year. 

North-Eastern,—Outline of revenue accounts for the first 
half-years of 1873 and 1874 :— 





























1873 1874, 
£ £ 

Groes TECE PE ......0rccce-sreccscsves.cecee...ceveee 2,853,936 — ...00r-reneeee 2,935,804 
Working cmpemaas ediiweasiesevebctiveesns! BERET vprveycopemneus 1,622,179 
| Net receipts.........cccccccerccersceeece LIED soereeseeeeseee 1,313,625 
Add previous surplus ...... ewclboninaenene 9,187 a0 8,435 
1,404,236} ........0cecescee 1,322,083 
Deduct preference charges .........ssseseeses BES B34 cecreceeeseseee 693,730 
Available for dividend ......... a F45,402 — ....0scceee 628,333 

—on the ordinary stock at the rate of 5 us 
per cent, per ANNUM ........s00-e00--eee 726,533 (72% pa.) 620,740 
Burplus ccccccccccccess..ovve--ssereneeee-e 18,809 sersesereeseees 7,593 

Capital Account. 
Expended. Received. 
£ a 
To the lst Dec., 1873  .....ccreresecoreesssees 47,163,908 .-sessssenseees 46,672,655 
During the half-year ........0000--sssssseeeres 966,560 — ...000000 «000 813,475 
Total, 30th June, 1874 seseeeeenees 48,130,468 — ..0.....s000-0+ 47,456,133 
So that the capital expenditure has exceeded the receipts by 


| 644.3341, The estimated capital outlay during the current 
| half is 1,285,493/. There was during the past half-year a 
| decrease of 27,0901 in the mineral traffic. Maintenance of way 


repairs 26,509! more, traffic expenses 50,364 more, and com- 
pensation 8,016/ more than in 1873. The strikes are referred 
to as having both diminished the receipts and increased the 
working expenses. The company will benefit during the 
current period by the reduction in the price of coal and iron. 
North Staffordshire—The dividend announced is at the rate 
of 1 per cent., against 2} at the corresponding period of last 
year. The amount carried forward is 8,798/. ; 
Rhymney.—At the meeting on the 20th inst., resolutions will 
| be proposed to consolidate the fully paid-up shares into stock, 
and to authorise an issue of new shares and empower the 
directors to borrow on mortgage. ; 
Staines, Wokingham, and Woking.—The directors have decided 
to recommend a dividend at the rate of 5} per cent. per 
annum for the half-year, against 4} per cent. per annum for 
the corresponding period of 1873. as 
Ulster—The receipts for the half-year were 97,920/, less 
cartage 4,712/, being equal to 93,208/, and for the same half of 
| 1873 101,096l, less cartage 4,774/, being equal to 96,322/, or a 
decrease of 3,114/. The expenditure amounted to 47,622/, 
being 5,166/ in excess of that of the corresponding period of 
last year, this excess being mainly due to the high price of 
coal and stores. The available balance is 46,464/, and divi- 
dends are recommended at the rate of 44 per cent. per annum 
the preference stock, and at the rate of 6} per cent. per 





cost 45,8471 more, locomotive power 27,975! more, carriage 





annum on the ordinary shares, carrying forward 10,564/. An 
arrangement has been entered into for the transfer of the 
Portadown, Dungannon, and Omagh Junction Company to 
the Ulster upon terms the principal condition of which is that 
the ord:nary shareholders of the Dungannon Company will be 
entitled to a fixed dividend at the rate of 3 per cent. per 
annum from the half-year commencing Ist of January, 1876, 
until Ist of July, 1885, and thereafter at the rate of 3} per 
cent. per annum in perpetuity. Capital expended, 1,499,941/. 
BANKS. 

London and County,—The wdopted report showed that after 
paying interest to customers, and all charges, and making 
provision for rebate and bad debts, the net profits amounted 


of 149,748/. Out of this amount a dividend for the half-year 
at the rate of 20 per cent. per annum has been declared, 
leaving 4681 to meet interest accrued on new shares, and 
29,2791 to be carried forward. The ‘amount due by the bank 
for customers’ balances, &c.,” was stated at 18,928,918, and 
the “liabilities on acceptances covered by securities,” at 
3,187,457/. The discounts amounted to 15,402,222/, and invest- 
ments to 2,051,726/. 

Manchester and Liverpool District—The directors announce a 
dividend of 15s per share for the half-year, and a bonus of 5s 
per share. : ; 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England.—The net profitséor the half-year were 
71,092/, or, after deducting rebate, 56,092/. Of this 21,867/ has 
been appropriated towards the final settlement of the claim 
against the Belgian Public Works Company, and a further 


sum of 2,173/ accrued interest not yet received has been carried 





to the interest and commission suspense accovnt. The balance 
(33,588) it is proposed to appropriate in payment of a dividend 
for the half-year at the rate of 5 per cent. per annum, or 2s 6d 
per share on the old shares, and Is 3d per share on the new 





” shares; and carry forward 2,0771. 


London Financial Association,—The available balance is 8,131/, 
which the directors consider it will be prudent to carry for- 
ward to next half-year, when they expect the amount will be 
augmented by the sale of securities of a large amount. The 
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total liabilities amount to 218,292). On 30th June the 
nominal amount of securities held was 2,270,309/. With re- 
ference to the Muswell hill property, the board are informed 
by the Alexandra Palace Company that it was found im- 
practicable to open the palace in June, and therefore it is 
postponed until the early spring. 

ASSURANCE COMPANIES. 

Liverpool and London and Globe-—The company notify that a 
payment of 5 per cent. on account of the dividend for the year 
1874 will be made on the 5th September. 

MISCELLANEOUS COMPANIES. 

Central Argentine Land.—At the meeting the report, which 
referred chiefly to the reassuring advices received regarding 
the progress of the company’s operations, was adopted. 


Charles Noon and Co.—Interim dividend announced at the 
rate of 5 per cent. per annum. 


City of London Brewery.—An interim dividend of 4 per cent, 
has been declared. 

Diamond Rock Boring. — The directors have declared an 
interim dividend for the half-year ended 30th June at the rate 
of 10 per cent. per annum. 

Great Oceanic Telegraph, Limited—Vice-Chancellor Malins 
has directed a further dividend of 1s in the pound to be paid 
to _ creditors, making, with former dividends, 16s in the 

ound, 
7 General Phosphate and Chemical Works, Limited—Vice-Chan- 
cellor Malins has appointed Mr L. H. Evans official liquidator. | 

Imperial Gas,—Notwithstanding the increase which the com- 
pany was authorised to make in the price of gas, the available 
valance is 26,583/ short of the amount required for the usual 
half-yearly dividend at the rate of 10 per cent. per annum, 
and this deficiency has to be supplied from the reserve. The | 
directors state that this result is due to the high price of the 
coal contract made last year having been still in force, and | 
also to the low prices obtainable for coke, which were below | 











the estimated rate. It is also mentioned that the calculations 
submitted to the Commissioners were based on the probable 
results of the entire year. A resolution will be submitted at 
the forthcoming meeting authorising’ the raising by loan, on 
security of the company’s mortgage bonds, a sum not exceed- 
ing 81,2501. 

inns of Court Hotel—The available balance is 1,025l, and a 
dividend is proposed at the rate of 10 per cent. per annum, 
free of income-tax, carrying forward 555/. The purchase of 
the freehold of the entire property has been completed, and in 
view of the increased outlay thus rendered necessary, it has 
been decided to issue 2,000 of the unallotted shares. 

Italian Irrigation (Canal Cavour).—At the meeting the chair- 
man explained that it was necessary that shares should be 
deposited with the company in London on or before 16th inst., 
with proxies, in order that the shareholders might be repre- 
sented at the formal meeting to be held at Turin on the 
26th August, when resolutions would be passed with a view to 
a ee distribution of the Italian Rente in exchange for the 
shares. 

London Warehouse, Limited.—Capital, 500,0001, in 101 shares, 
the present issue to consist of 300,000/. A: provisional agree- 
ment has been made with the directors of the Wood Street | 
Warehouse Company, Limited, to acquire the business and 
assets as a working concern of that undertaking, thus carry- 
ing out the resolution passed at the meeting of the Wood 
Street Company on the 18th June. 

Milner’s Safe, Limited—Capital, 150,000l, in shares of 101 
each, 10,500 of which are now offered. The company is formed 
to take over the old-established business of Messrs Thomas 
Milner and Son, safe manufacturers, of Liverpool, Manchester, | 
London, &. Itis stated that the declining health of the} 
head of the firm is the principal cause of the present change. 

Millwall Dock.—The gross receipts for the half-year were 
68,845/, against 60,523/ at the corresponding period of 1873. 
After payment of the debenture interest, the balance carried 
to the current half-year is 9,342/, which is more than sufficient 
to pay the full preference dividend, but that, as well as the 
dividend on the ordinary stock, will be payable in March as 
heretofore. : 

Norton Brothers and Co., Limited,—Capital, 300,000/, in 30,000 
shares of 10/ each, of which 25,000 are to be now issued. It 
is proposed to acquire and work the fancy shawl, mantle, 
cloth, dress goods, and rug manufacturing business stated to 
have been carried on by members of the Norton family for 
upwards of eighty years. The partners of the firm will take 
shares to the extent of 100,000/ of the capital, and will be 
members of the board for a period of not less than three 
years, receiving no remuneration for their services during 
that time until a minimum dividend of 74 per cent. has been 
paid to the shareholders. 

Queen’s Mansions Freehold Trust, Limited —The trust fund is | 
to amount to 285,060/, comprising 190,000/ in Perpetual Mort- 
gage Five per Cent. Debentures of 100/ each, and 95,000 in 
20/ shares. The debentures will be a firet charge on the net 
rentals and income of the trust, and the shares will be entitled 
during eighteen months from the allotment (the estimated 
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time for the construction of the mansions) to interest at the 
rate of 6 per cent. per annum. It is stated that the trust is 


rate of interest.” 

Valparaiso Waterworks, Limited—The payment of a further 
dividend of 5s in the pound to the creditors, making, with 
former dividends, 20s in the pound, has been sanctioned. 


MINES. 
Chapel House Colliery.—The directors have declared a second 
dividend of 3s 94 per share, free of income tax, being at the 


rate of 15 per cent. per annum for the quarter ended 30th 
June. 


West Cumberland Union Collieries, Limited.—Vice-Chancellor 
Malins has appointed Mr Charles Minshull liquidator. 





Che Commercial Cimes. 


MAILS ARRIVED. 
Latrst Dates. 


Albany, 24; Brisbane, 5; Geelong, 16; Hobart Town, 13; Launceston, 13; Mel- 
bourne, 16; Perth, 18" Sydney, 12; Port Chalmers, 8; Aden, July 20; Hong 
Kong, June 20; Madras, July 8; Penang, June 30; Point de Galle, July 8; 
Singapore. June 28; Suez, July 27. 

On August 2, from Sovurn Areca, per European—D’Urban, June 28; Pietermaritz- 
burg, 30; Funchal, July 20. 

On August 3, from INpia, ALExaNnpDRIA, Ke., via Southampton—Aden, July 13; 


On August 2, from Inpra, Curna, Avstratr, &c., via Brindisi—Adelaide, June 18 ; 





| 


“ constituted to meet the requirements of trustees and others 
who look for absolute security, and a moderate but certain 


Alexandria, 21; Caleu'ta, June 30; Gioraltar, July 29; Madras, July 1; Malta, 
25; Point de Galle, June 28 ; Suez. July 18. 

On August 3, from Hone Koyo and Nort America, per Wisconsin—Boston, 
July 20; Detroit, 19; New York, 21; Philadelphia, 20; San Francisco, 14; 
Hong Kong, June 10; Bermuda, July 10. 

| On August 3, from Unitrp Stargs anp Canapda, per Hammonia — Boston, 
July 22; Hamilton, 21; Kingston,21; Montreal, 21; Toronto, 21; Ottawa, 21; 
St John, N.B., 21; Halifax, 20. 

On August 3, from West Araica, per Volta—Fernando Po, June 20; Lagos, July 7; 
Accra, 9; Cape Coast Castle, 10; Cape Palmas, 12; Monrovia, 14; Bathurst 
(Gambia), 20; St. Cruz de Teneriffe, 25; Funchal, Madeira, 27. 

On August 4, from Unirep States anp Canapa, per City of Chester—Detroit, 
July 24; New York, 25; Philadelphia, 24; San Framcisco,18; Nassau, 20. 
Per Scandin: vian—Detroit, July 23; Portland, 24; Hamilton, 23; Kingston, 24; 
Montreal, 24; Quebec, 25; Toronto, 23; Ottawa, 24; Fredericton, N.B.. 23; 
Newcastle, N.B., 22; St John, N.B., 23. Per Kron Prinz—New York, July 22. 

On August 5, from Unitep States, per Oder—New York, July 25.——Per Batavia— 
Boston, July 25. 

On August 6, from Sovrn America, per Olbers—Falkland Islands, July 2; Buenos 
Ayres,9; Monte Video, 10; Rio de Janeiro, 15; Lisbon, Aug. 2. 

On August 6, from Unirep States, per Kenilwort h—Philadelpbia, July 23. 

On August 6, from West AFrica, per Soudan—Accra, July, 3; Cape Coast Castle, 


6; Monrovia, 11; Sierra Leone, 14; Sta. Cruz de Teneriffe, 24; Funchal, Madeira, 
26. 











CORN IMPORTED AND EXPORTED. 


The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal. of the same kinds, exported from the United 
Kingdom inthe week ended August 1, 1874 :— 


j QUANTITIES ExPorTED 


UANTITIES IMPORTED INTO— ; 
Q - . rroM Unitep Kiya@pom. 





| ' ’ , _ The Colonial; Totai 
England Scotland Ireland,| United 












British.| and | Ex- 
Kingdm. Foreign.| ported. 

; ¢cwts | cwts ewts | cwts ewts cewts ewts 
WP ORI. ..... cacccscccsoees | 756,597) 118,564 163,974 1,039,035 | 1,641 229) 5,870 
Barley ce sos] OOBSB ae | co | O89 29 17} 46 
Oats.. 152,154) 6,353). 168,537 eee 5,632) 5,682 

TI ase citiasiscinssiacssians 240) wee | le 240 eee eee eee 

Pease 47,956, 12,179 | 60,135 263} we 263 
Beans .......0 35,098 1,624) a. 40,722 eee 140 140 
Indian corn .. 366,510; 30,238; 205,278 602,026 ose 3,152| 3,152 


Buckwheat Saree 


y 950) . 
Bere or bizg ...........- | . 


950 ... oa | 


’ 

} | | 

Total of Corn (ex-) |) 439363| 169.95 59 1.971.475 | +3: 9901 15.15 
clusive of malt)...§ | 1,433,368) sennee 369,152 1,971,475 1,933} 13,220 15,153 


Barley meal ..... ove eve 
Oat meal........ a : | 25} ace 3,650 36 
Rye meal ..sccccosses... oe | ooo | ee 
| 
| 


Wheatmeal or flour ... 60,054, 22,366 3,500, 85,920) 2,598 1,947} 4,545 
| 





Pea meal ..... 
Bean meal .......+ 
Indian corn meal ...... | 26 


weeeee 
| 


Total of meal...... | 63,705 


Total of corn & meal) | al Saal ” ” we me 
(exclusive of malt) f Pon a es a 1 ses 
qrs qrs qrs 
926) 


| qrs qrs qrs qrs 


Malt (entered by the) 926 


quarter) .........06 5 














| 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Uflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended August 1, 1874, and for the corresponding week in each of the years from 
1873 to 1870:— 


AVERAGE PRIces. 














i 
| QUANTITIES SOLD. 
| 














Wheat | Barley. | Oats. Wheat. | Barley. | ats. 

qrs bsh| qre bsb| qrs bsh! 8 d S02 te 
IS74iccoreee-| 19,705 4 296 870 1 59 8 46 1 30 9 
1873...0000 23,522 0 329 4 638 3 59 9 36 «8 23 5 
872. -| 32,601 6 208 2 725 0 59 5 36 4 25 2 
1871. 27,732 7 86 3 769 7 58 0 36 7 27 4 
L870 seccere.| 48,515 5 500 2 1434 3 52 10 33 «5 26 9 
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* actually flat; foreign demand for woollen manufacturers is 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price ot 
British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 1, 1874:—, 






Quantities Sold. Average Price, 
qrs bush s d 
Wheat..ccccccceese eeee econ — 19,705 &  ccccvescessccee 59 8 
Barley one 8-S cnce a 


Oats sceseees Or nena eee ereeeeeeeeseeesereeeeeces 


870 1 ceccee sovceree SU 9 





COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

The weather, for the beginning of August, has not been 
genial, and though the rain and occasional wind of the past 
week have been insufficient to cause damage to the standing or 
already cut crops, the markets for home-grown wheat have 
shown steadiness, and foreign has been scarcer. There is little 
inclination to purchase freely nevertheless ; blight appears to 
have been more extensive than had been expected here, and 
rather less favourable accounts of the American crop have been 
received, but a good part of the harvest of southern Europe 
is looked upon as already assured. In England farmers are 
busily getting in their wheat, but in Scotland cutting has hardly 
yet commenced, the backward climate of the north being this 
year rather favourable to the latter country, especially as re- 
gards barley, which has improved in appearance since tke late 
showers. Out of 273 reports on the condition of the wheat 
harvest in the United Kingdom, the greater number are 
“ over average,” and scarcely anywhere is it quoted under an 
average crop. Barley, and more especially oats, are not 
nearly so well reported of, the latter being generally under an 
average. Flour at Paris has fallen heavily, the fact being, 
however, significant of little beyond the conclusion of specu- 
lative operations, which had driven the price up for immediate 
delivery, for future dates the market remains quite steady; in 
Germany and on the Baltic a general fall in wheat and rye 
of about 1s per qr has taken place. Prices are a little higher 
at New York. According to a report made by the Agricul- 
tural Department, the condition of the winter wheat is 4 per 
cent. above, and that of the spring wheat 4 per cent. below, the 
average. 

The price of cotton at Liverpool has lately assumed more 
steadiness; purchasers have also shown a rather improved de- 
mand for consumption, the rate of which has recently fallen 
off materially. Stocks of yarn and cloth are generally still 
heavy at Manchester, and prices consequently remain de- 
pressed; where spinners are not so encumbered, as appears to 
be the case among yarns for export, quotations are maintained ; 
but in the absence of encouraging news from the East, or in- 
deed from any seat of demand, the trade in cotton goods is on 
the whole dull. No contradiction is offered in Manchester 
trade circulars to the current assertions that production has 
long outweighed the consumption of goods, but much reliance 
is placed on the effects of a universally good harvest, and also 
on the expectation that the raw material will soon recover in 
price and give steadiness to values generally. Goods, it may 
be mentioned, have declined 10 to 15 per cent. on the year, 
yarns not nearly so much. Some effect was produced at 
Liverpool by the rise in the Bank rate, stocks of cotton having 
recently accumulated to some extent in the hands of weak 
holders, but there is no fall for the week, the price at New 
York having advanced ,d. 

The check which is still apparent in the demard for wool 
appears to arise chiefly from a more limited foreign trade 
than had been anticipated. At Harve and Antwerp wool 
sales buying was of a dull kind, although prices were not 





ee 


complained of at Bradford as being the weakest spot in 
that trade, and the absence of French and American buyers is 
reported as most severely felt. Spinners, on the other hand, 
are well employed, and occasionally endeavour to raise their 
quotations. Business at Leeds is stated to be more active, 
especially as regards demand from abroad. At Rochdale the 
flannel trade is quiet, but manufacturers of Yorkshire goods 
make full time. ‘Everywhere prices for the raw material are 
firm, and there is a common impression that colonial wool, at 
the sales which commence on the 18th inst., will realise some 
advance, the ground for such an anticipation being the short | 
supplies in the home trade. 


There is as yet no generally firm conviction in the iren trade 
that prices have reached their lowest; the reaction has gone 
far enough to bring in a better supply of orders, reports from 
abroad show less depression, and contracts from Canada, 
Russia, and Australia have already caused some activity in 
the production of heavy iron, but there does not yet appear to 
be that well-sustained demand which arises from a steady or 
rising market. The manufactures of pigand heavy finished iron 
in the north of England have improved in extent ; and though 
the furnaces of that district are not yet fully alight, nor the 
supply of minerals yet up tu its former average, the goods 
traffic on the North-Eastern railways has lately increased | 
rapidly. The competition of South Wales reduces the extent 
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of new orders for heavy iron in the North, and trade in the 





former district is stagnant; a further reduction of 10 per cent. 











OO 





in the wages, both of colliers and ironworkers, is talked of as 
necessary before any hopeof activity canbe entertained. Prices 
are firmer in South Staffordshire, where a prompt reduction in 
the cost of coal is thought to be wanted in order to secure a 

ood trade for at least the season. Ship-building on the Tyne 
is reported brisk. The increased number of furnaces to be 
put in blast in Scotland has probably been the basis for a rise 
in pig iron at Glasgow; in the west the colliers are hardly 
reconciled to the last fall in wages, and a general lock-out is 
resolved on in the eastern counties of Fife and Clackmannan. 
The Durham coal miners are also approaching the same kind 
of difficulty, but labour is reported plentiful, notwithstanding 
the large number of new mines. 


The tone of the produce markets has remained steady and 
unaltered, notwithstanding the dearer Money Market ; there 
appears to be little speculation at present, whatever effect may 
ultimately be produced by the fine harvest. The demand for 
West India sugar has continued strong at firm prices, but 
otherwise the market is quiet ; refined steady. Sales of coffee, 
though large, have been well attended, and prices have further 
advanced. There is still a very sluggish demand for tea, that 
which was offered of the new season’s crop this week showing 
irregularity in price and depression among the lower qualities. 
Stocks and known quantity to arrive are over last year. Home 
consumption is fairly good, but export shows a decrease. 
Rice has obtained higher priceson a better inquiry for floating 
cargoes. Tallow continues quict. Hides, which have ad- 
vanced in value of late on an improvement in the leather trade, 
are firm. Among matals, the sirens in Scotch pig iron has 
had no effect on the price of tin and copper, the former 
showing a continuous fall during the week. 


EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Weekly Overland 
Circular, dated Bombay, July 9.)—The week’s transactions 





| have again been very trifling in extent, only reaching a total 


of 1,800 candies of all sorts, and quotations remain nominally 


| unaltered. Holders, however, would gladly part with their 


stocks, and the absence of business is entirely owing 
to the disinclination of exporters to operate. Weather— 
We have had heavy showers almost daily of late, and our re- 
ports from the districts are to much the same effect. These 


| showers have sufficed, so far, to prevent actual injury from 
| drought, but as the plants are now getting well above ground 


in many places, they would be much benefited by a steady 
fall extending over several days. Imports, &c.—The week’s 
figures are as follows, viz. :— 


1873. 1874. 

bales. bales. 
Total shipments since Ist January ... 828,337 ... 1,096,900 
Receipts during week..............0+0+s0 2,676 4,782 
CTD: (GND. - ovesensnemuseescones 5,304 13,093 
PPRED CR DRONE ssn ccccernereeesveveseseese 15,855 20,262 
RN GUINIEE cincncnaskonssomausonsters 65,269 96,677 


Below we — our quotations :—N ew cotton (market value per 
candy 784 lbs.)\—Oomrawuttee (Akote), ready, F. P., 182 rs; 
Broach, M. G., ready, F. P., 200 rs; Bhownuggur, ready, 
H. P., 175 rs; Saw-ginned Dharwar, ready, H. P., 186 rs; 
Compta, ready, H.P., 165 rs. 

(From Messrs Heugh Balfour and Co.’s Manchester Prices 


| Current, dated August 1.)—The demand for goods during the 


past month has been very moderate, and although some 
makes of cloth are fairiy under contract, the business trans- 
acted has not been large. The telegraphic news from the 
Eastern markets has been and is very unfavourable, both as 
regards prices and the course of exchange. Neither the home 
trade nor the continental trade is good at present; and 
although there has been some hope of a revival in demand 
from the United States this has not come yet. The produc- 
tion of Lancashire for the past month, and, we may add, for 
the past twelve months, has exceeded the consumption, and 
leaves rather large stocks in Manchester and many of the 
chief foreign markets. There appears, therefore, no chance 
whatever of this market improving soon. On the other hand, 
a very large and good wheat harvest over Europe cught to 
lead to better trade in cotton as well as in other textile fabrics; 
and although more cotton has arrived there is less to arrive in 
the next two or three months, and we are likely to see stocks 
in all European ports go lower for that period. Prices of 
goods are rather lower than on June Ist, but it is more useful 
to make a comparison with prices on August Ist, 1873, when 
it will be seen they are in some cases 10 per cent., in others as 
much as 15 per cent. lower now than then. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
August 4.)—During the past fortnight there has been rather 
less inquiry for wool, and notwithstanding good harvest 
prospects in all quarters, the general feeling as regards our 
situation is hardly so sanguine—a circumstance for which the 
somewhat disappointing results of the recent Havre and 
Antwerp sales may perhaps in some measure account. In the 
home trade machinery is fairly employed, and stocks of raw 
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The arrivals for the next series to date 





material are light. 
are 230,204 bales. 

(From Messrs Durant and Co.’s Silk Circular, dated 
August 1.)—We have to report a month of heavy dragging 
business in silk. In tke earlier days there was some little 
appearance of improved demand, the extremely low prices 
established at the public sales attracting attention; but this 
soon died away, probably in some degree influenced by the 
telegraphic accounts of large settlements, and rapid arrivals 
in the Shanghai market, and for the last three weeks transac- 
tions have been very limited. The deliveries show favourably 
in comparison with preceding months, although scarcely in 
proportion to the first two or three weeks, and our total stocks 
are rather smaller than at this time last year; but importers 
seem to feel it will require all this increase of delivery to meet 
the expected importations, and so continue to press their old 
silk. On the other hand, consumers do not care to add to! 
their stocks, although they must almost universally have re- 
duced them to the smallest possible proportions. 


(From Messrs Ebeling and Havelaar’s Monthly Tin Circular, 
dated Rotterdam, July 31.)—Throughout this month the tin | 
market has been weak and inanimate, resulting in a decline of 
about 3fl. The Dutch Trading Company’s fourth sale in 1874, 
announced on the 8th inst., took place the day before yester- 
day, when 22,058 slabs Banca were sold frem 55}fl to 57fl, 
average 564. Next sale will probably be held towards the end 
of September. The combined returns of Banca and Billiton for 
1874, compared with those for 1873, exhibit an increase of the 
import for July of 202 tons; a decrease of the import for the 
seven months of 1,050 tons; an increase of the deliveries for 
July of 135 tons; a decrease of the deliveries for the seven 
months of 67 tons; an increase of the total stock of 392 tons; 
a decline of the quotation of Banca of 23}f1, equal to 39/ 3s per | 
ton. 

(From Messrs R. J. Rouse and Co.’s Monthly Price Current, 
dated August 1.)—Sugar—The imports of sugar into Great , 
Britain since January 1 have exceeded those in the same 
period of 1873 by 31,000 tons, while the deliveries have in- | 
creased 26,000 tons; the stock is 34,000 tons larger than it 
was twelve months since. According to Herr F. O. Licht’s 
statement, the European beet crop of 1873-4 has yielded 
1,105,000 tons sugar, being 37,000 tons less than in 1872-3. 
The area of land under cultivation is less than it was last | 
year, and even under favourable circumstances the outturn of 
the growing crop will, according to the same authority, not 
exceed that of 1873-4. This, coupled with the great deficiency 
in Cuba, the Brazils, and Mauritius, and the rapidly increas- 
ing consumption, point to decidedly higher prices. Coffee— 
The stock of coffee in the principal European entrepéts on 
June 30 was 92,000 tons, against 75,000 and 70,900 at the | 
corresponding period of 1873 and 1872 respectively. The | 
position of clean coffee is undoubtedly good, the quantity to | 
come forward from Ceylon and Southern India being un- 
usually small, and the bulk of the Central American supplies 
having already arrived, so that by the end of the year the 
stock of clean sorts will be less than at the close of 1873. As 
regards Brazil coffee, the course of prices will depend upon 
the sbioments from Rio and Santos; the quantity at present 
afloat for Europe may be roughly stated at 9,000 tons less | 
than it was twelve months since. 

(From Messrs Lee,’ Hedges, and Co.’s Ceylon Report, dated 
Colombo, July 7.)—Plantation Coffee—The deficiency in our 
shipments as compared with last season now amounts to 
18,285 tons, which, considering the small extent of our exports, 
represents a really serious failure of outturn. The Ouvah 
crop comes in freely, and most estates in the district are 
likely to gather their estimates. Coffee plantation, 20s to 
20s 6d per bushel; ditto low grown and garden parchment, 
19s 6d to 20s, the advance of last montb has not been sup- 
ported, and at the moment there are no buyers in the market— 
coffee is on offer at these figures; ditto crop 1874-75, 19s 3d per 
bushel, we quote the price asked this morning for a good crop 
without finding a purchaser. 

(From Messrs Wm. Moran and Co.’s Indigo Report, dated 
Calcutta, July 7.)\—The rise of the rivers in Bhagulpore, to 
which we alluded in our last issue, was also felt in Malda, 
Moorshedabad, and parts of Purneah, and a good deal of 
pliant on the low-lying lands was either lost or had to be cut 
out of water, and as a natural consequence the yield has been 
but poor; by last accounts the rivers had receded again, so 
we trust no further damage may ensue. The fall of rain over 
these districts has been heavy, and a little fine weather is now 
wanted. Our advices from Kishnaghur and Jessore continue 
pretty favourable. There has been further heavy rain over 
Tirhoot, Chuprah, and Chumparun, which in many cases has 
been more than enough for the old plant, and consequently 
most injurious to the late sowings, the weeding of which is 
almost impracticable ; without a spell of fine weather there is 
not much chance of the latter giving acutting. Where manu- 
facture is progressing the plant is yielding faizly, but witha 
continuance of wet weather produce is pretty sure to fall. In 
the Benares and north-west provinces the fall of rain has also 





























tion. We have not yet had any complaints of the fall having | 
been too much for the Khoontees, but they cannot stand | 
much more of the weather that has lately ruled without | 


injury. 

(From Messrs F. W. Heilgers and Co.’s Jute Circular, dated 
Calcutta, July 7.)—Business in this article has been ex- 
tremely quiet. Prices of medium and common qualities 
are lower, and as nothing but inferior jute is available, these 
will probably decline further, buyers being discouraged by the 
recently telegraphed fall in home value for afloat parcels, and 
also bearing in mind that the new season’s fibre, which pro- 
mises to be of good quality, will shortly come into competition. 
Imports have aggregated 48,000 maunds for the fortnight, 
and deliveries amounted to about 60,000 maunds. We estimate 
local stocks at 50,000 maunds, and reports from the interior 
persistently declare that old jute is almost entirely exhausted. 
To-day’s rates are as follows :—Good Serajgunge jute, 4.8 rs 
to 5rs per bazaar maund nominal; medium ditto, 3.8 rs to 
4rs ditto; common ditto, 2.14 rs to 3.7 rs ditto. In baled jute 
no sales of old crop are reported, and holders would be willing 
no doubt, under the present aspect of the trade, to accept 
lower rates in order to quit stocks. New Crop—The weather 
continues exceedingly favourable throughout the growing dis- 
tricts, but we make no alteration in our estimate of outturn, 
which we still consider will about equal, but not exceed, that 
of the expiring seasoa, 

(From Messrs R. Lloyd Patterson and Co.’s Flax Report, 
dated Belfast, Aug. 3.)—The acreage, from the official return 
just published, is as follows: — 1873, 129,297 acres; 
1874, 106,886 acres; decrease this year, 22,41] acres. 
This is the smallest sowing of flax in Ireland since 
1858, and very much below the averages of the last five, ten, 
or twenty years, which are as follows :—Average acreage for 


the last five years, 166,471 acres; ditto for the last ten years, 
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been very heavy, and has interfered with the Nowdah cultiva- | siderably increased, with a hardening tendency in prices. 


210,873 acres ; ditto for the last twenty years, 171,494 acres. 
While regretting this decrease, we may remark it is not 
greater than was generally anticipated, and slightly exceeds 
our own estimate, which was 100,000 to 105,000 acres. The 
crop will, on the whole, be a good one, though generally short. 
Before the end of the present month some of the earlier 
markets will begin to have some moderate supplies. Notwith- 
standing the strike here, we expect buying will be brisk as 
soon as the markets are fairly open, and we anticipate a higher 
level of prices than prevailed last season, 

(From Messrs Page, Draper, and Co.’s Monthly Leather 
Circular, dated August 5.)—There has been a satisfactory 
demand for leather since the issue of the last month’s circular, 

|| and prices have been well supported, with a tendency to im- 
|| provement upon some descriptions. There is an evident in- 
crease in the demand for leather for exportation, and it seems 
probable that it may be continuous. The reports from the 
United Kingdom, and also from other parts of the world lead 
to the conclusion that there will be a good and active demand 
for leather manufactures during the autumn months of the 
;| year, Salted Australian hides may be quoted 4d to 4d per Ib 
|| dearer, and Cape about jd per lb higher. It is considered 
|| that hides, as well as tanning materials, cost the manufac- 
turer too much to leave a fair remunerative profit for the 
|| leather when tanned. 
|| _ (From Messrs J. Berger Spence and Co.’s Weekly Chemical 
|| Rez. +t, dated Aug. 1.)—There has been no material change in 
'| the r arket in the week just elapsed, and although there has 
|| been news of an improvement on the Tyne side, business in 
| this district continues quiet. The orders to hand from the 
continent for alkalies are not heavy, but a few of fair dimen- 
'| sions are coming from America, which are promptly met, how- 
}| ever, by the manufacturers, thus showing that a substantial 
' improvement must take place in the demand before prices can 
be brought up to a remunerative standard. For home con- 
sumption there is a fair busimess doing, but this is caused 
chiefly by the urgent necessities of buyers, who will not give 
out orders until the last moment, such 1s the uncertainty which 
prevails as to the future course of the market and the desire 
to take advantage of any possible reduction in prices. Owing 
to the speculative disposition of dealers in nitrate of soda 
having to some extent subsided, the upward movement in 
this article has been arrested, and prices do not show any ad- 
rance, but rather a falling off on last week’s quotations. 
News from Valparaiso states that owing to small quantities 
| only being offered a small advance has taken place. The pro- 
duction continues to decrease, but its effect on the market is 
inappreciable, and the Iquique meeting, held for the purpose 
\| of considering a suspension of operations for six months, re- 
sulted, as anticipated, in entire failure. 
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The Bank rate is raised to-day from 3 to 4 per cent. 
For Sea Island the demand has been moderate, at un- 
changed prices. American continues firm, and _ the 
lower and medium qualities are advanced partially $d per Ib. 
Brazilian has been in good request, and the fair and better 
qualities of Santos and Maceio are }d per lb dearer. Egyptian 
has been in fair demand, but the supply is still excessive, and 
prices are irregular. West Indian is unchanged. In Peruvian 
there has been only a retail business, but quotations are un- 
altered. For East Indian the demand has increased, and al- 
though quotations are generally unchanged, prices of usefvl 
descriptions are rather in favour of sellers. 

In cotton “to arrive” and for future delivery the trans- 
actions are still moderate, but at full rates at the close. 

The sales of the week (five days), including forwarded, 
amount to 87,370 bales, of which 8,220 are on speculation and 
11,840 declared for export, leaving 67,310 bales to the trade. 

2,000 bales American have this week been deducted from 
the stock, the cotton having been burnt in the recent fires. 

Avaust 7.—The sales to-day will probably amount to about 
15,000 bales, with a very firm market. 

PRICES CURRENT. i 


3 sage , : 
{ Same Period 1873. 


Good 


Descriptions, | Ord. | Mid. | Pair Good. Fine. 



















































Fair. | Mid. | Fair. | Good. 
per )u|per bper Ib per lbiper lb per lb per Ib per lb per lb 
d d a d d di d da d 
Sen Island ......c00..0... 16 19 | 22 24 26 38 19 22 | 30 
Florida ditto — 17 | 18 | 20 | 24 17 19 22 
NG vcacincewsees i | SE | sco | coo eee ee |B ae} oe 
TIED iidinvinsisctincensees 53 ee oni: Db iui 8} ses ate 
Orleans and Texas....... 63 oe ese ooo | OF | oe eo 
Pernambuco, &c. .....+' ees iad 8} | 8§ i mt Dip 
SIGE acc.csncunnvseseunevite én ee 8%; BE | ove eee co | BE! ase 
Bahia, Aracaju, &c, .... os ‘ 73 8 “ ove . BE | we 
Maceio............-.. oink. Sale ‘ Sk Sk ose oe 94 pom 
Maranham . tah aes aoe 8} RS 9: 10 ee | 9% | 103 
Egyptian....co.<....000.-., &% 6} 8 8§ | 10§ | 133 63 | 9%! 12% 
Smyrna, Greek, &c.... ‘ies 6} 7 | 7% ve} 53 | 63 73 
Fiji Sea Island 10 12 | 13 | 14 | 16 | 19 = | 15 | 18 
Tahita ditto ...... ook idl 133 14 15 154 na ft = 16 ove 
West Indian ... | 68 7. 8 8} 8? | 6} | 83 9 
La Gaayran ............ ae 6} 73 7 8 8} 7 8 \ § 
Peruvian Sea Island... 9 | 11 | 13 | 14] 15%] 16 | 15 | 16 | 18 
African............ enna eae 5} | 63 63 7} 8 || 63 7) 8} 
Surat—Hinzunghat... ... an 5} 6} GE | wo || ace 6h) 
Ginned Diarwar ...  ... eos 53 6} 6% | ove eee 63 ese 
TORII, go cccniteeccoens om Saas 5} 5} oe 64 
Dhollerah ............ 34 43 5} 53 Ch | ove ho 6 ose 
Oomrawuttee ......... ' 3 4 | 5&2 53 BE | ave ° | 6} 
COMER «...00ccrnerces 34 4} 6 54 5B | a oe | 63 on 
Scinde............ etiansh des oon 43 5} ao tw! hon 4h 
Bengal............... atl eee om | *@ 5} Oo ° eee 4h 
Rangoon an o | 48 §i 5} ges sa 4 ooo 
Madras—Tinnevelly...' ... oe | 8&8 53 Jose | eee i . 
Western ............ ' | § 53 be | vee 6 
PRICES CURRENT.—Avevst 8, 1872. 
j Good Same Period 1871. 
Descriptions. Ord. Mid. Fair. eee Good. Fine. |; 
’ Mid. | Fair. Good. 







} 114 | 14 8 
8g | 8} 8} | 5 
9} 10 log | 1 
10 114) 12 } 7 


Smyrna ...... 
West India, &e. ee 
i 
PEABO cecsscccececesnens ee 
Surat—Gin'dDharwa ee one 6 
BON ccmenesesess ecees 
Dhollerah 
Oomrawuttee.. 
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Imports, Expoxts, CONSUMPTION, &¢ 

1873. 1874. 

bales. bales. 
Imports from Jan. 1 to AUG. 6 ceccescesceeesesesees ZA71,AID — ceveneeee 2,459,995 
o 214,194 





273,064 
910,690 


* 1,872,979 


Exports from Jan. 1 to Aug. 6 
Stock, Aug. 6 2.0.0... .cccccocscecscosecesecces a 845,340 
Consumption from Jan. 1 to Aug. 6 ....e0e-e--. 1,848,550 
The above figures show :— 
An increase of import compared with the same date last year of...... 
An increase of quantity takea for consumption Of .......e0e000 eoece 
An increase of actual exports Of ..c.cccrcccereecsessceessees 
An increase Of StOCK Of c..sscceeeeersesersererererensssrenssnsnnaresenses . 
In speculation there is an increase of 61,830 bales. The 


imports this week have amounted to 46,494 bales, and the 





bales 11,420 






. 58,870 


uantity of American cotton reported at sea for Great Britain | 


(including cable advices to date) is 43,000 bales, against 
48,000 dales at the corresponding period last year. The actual 
exports have been 9,419 bales this week. 





LONDON.—<Aveust 6. 


- 24,420 | 


ccmaninieasion an 








| 


— _ _ = 


rege ee Annexed is a portion of the circular issued this week by the 
THE COTTOXN TRADE. London Cotton Brokers’ Association :— 
—— There has been more demand for cotton during the past | 
LIVERPOOL.—Aceusr 6. week, resulting in a fair business on the spot at full prices to 
Cotton was in moderate request in the early part of the | a slight advance; whilst arrivals have been sparingly offered, 
week, but the business during the last three days has con- and may be quoted yd to $d dearer. 


per Ib per lb per Ib per lb per lb per Ib per Ib per Ib/per 1b | 
ri ri da d a a d d ri 
Bea Taland ccccccocescscos| ove 22 28 } 34 | 40 46 {| 22 | 29 | 42 
NE: skcnestignseciccncs s 10 ewe ove os |} 8i “ eco 
ae oun) 106 f° sac i oie ae ae <a 2 
New Orleans ............, 8 105; ove ove oe eee 94 | wos) f oes 
Pernambuco ..... ....+- aus ‘as 10 | 10} 11 } 12} st | ot 
. } eee a «| 
1 lit} 123} 8 | 
} 
| 
| | 
| | 
' 
t 
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PRESENT QU( ITATIONS. 


| | | 
| 


‘Prices of Fair 













Ord. Mid.| Fairto | Good to | : 
Deseription. to Mid. | Fair. |Good Fair) Fine. | forg*|"igy 
per lb iver Ib) per Ib | per ib iper Ibiper Ib 

| d did a dj; d d | . TF € 

Surat—Sawginned Dharwar...| ... @... 5 5§@ 64 | 65@... 6; 65 
SIDR « ccevevevccverceceteees Alas > at) me BO ee ew 7% 
Dhollerah ...... | 5 Si GAA) Gt we | CSC 7 
Oomrawattee ... ' i 5 5} GE) GE ww | OR 7; 
Mangarole...... .. | 3 4 Se 3 aoe 6s 6 
I< ctirieinbinteenn -| 3 4 | 4 |] 5 Gb) SP... | 6: | 6% 
Madras—Tinnevelly | se 43 | 5 64) SE 6b} 5% 6} 
SUED cntucrateress 4h 4 a i oe 6t 
Northern ......0+. ae | 5 8) 5f | 6b | 8 
Coconada . o . 5} | SR 5 mn. wee. 6} 
Coimbatore, Salem, «& i 44 | 56 6; 53 6) BR 6s 
DRED cesesey 00 vocemsece ue 88 Oe we 1 oS 54 
3S 3b) 38 | 48 42) 5s Sb} 4 5 

ojos oo | & a 6 | 8 | a 5 

a> 7 8 83} Si 9${ 8 ] 92 

ne eis 7% Shi oo oo 1 1 

—_ 5} 6} 6} 7 72) 7 | 7 

Australian and Fiji... eo} eco os 6 7 74} & 10¢| 8S | 9 
Sea Island kinds ... ~}) 6 7 8 10 12 |; 18 j13 18 
ee 7 8 {12 13 [14 16 | 14 18 








Sales to arrive—l, 000 bales Tinnevelly, at 531d to 5£d, 
oe to September, for good fair; 1,500 bales W ester n Madras, 
5td, August, for fair—5,,d, July-August, for good fair; 
1, “100 bales Coconada, at 53d to 54d, June to August, for fair 
red; 750 bales machine-ginned Broach, at 68d, June, Suez, 
for good fair, g.f.c. —63d, ship named, Cape, for good fair, 
f.c.; 750 Dhollerah, at 544d to5} 2d, April- May, Cape, for good 
air, f.f.c.—5}d, g.f.c.— dt; sd to 5jd, June to Agust, Suez, for 
good fair, g.f.c—total, 5 100 bales. 
Imporrs and DELIVERIES trom Jan. 1 to Aug. 6, with Srocks at Aug 6. 


i i } 














Surat | Bengal | China 

| “and | Madras.| ~~ |& Ran-| and oe Total 

| Scinde. [weg goon. Japan. ones | 
eS ee ponent ene eee eee | 
bales. | bales. | bales. | bales. | bales. bales. | bales. 
seal 7.103 | 62,843 | 42,091 3,780 oa 10,429 | 126,246 
IMPORTS .....000+ 41873/ 2,392 | 56,265 | 26,518 | 83,522 | ... | 10,157 | 179,354 
(1872 18,602 _ 82,868 | 44,223 }140.077 |. 17,175 | 302,945 
(187 6,229 | 73,209 | 45,381 | 59.162 wwe | 11,683 | 197,669 
DELIVERIES ... < 1873) 7,278 | 87,073 39,636 | 62,320 | es =| ~=—-8,047 | 205.458 
1872| 7,882} $1,185 } 29,007 | 83,941 | ... | 19,961 | 222,628 
187: 6,173 | 33,749 | 33,914] 36,749) ... 4.18 | 113.703 
Sroex, July 3041873) 4,334 | 27,285 | 43,325 [124,407 |)... 5.472 | 201.828 
18721 20,0384 | 63,685 | 47,835 | 106,287 | 2,86C | 240.701 














Gorron AFLOAT to Eurorge on August 7. 









. Coast 

Liver- ’ Foreign Total, | Total, 

Landon.’ "pool. | fer | Ports. | 1876. | 1873 

From— | bales bales bales. bales. baies. bales. 
TOE ccsccetmensmmnnenend REGO iTESIE ) xo 116,075 404,080 | 230,450 
Kurrachee ... | on de oo ms we 4,753 
ES | 23,097 | 1,381 om 1,600 | 26078 | 19.672 
Ceylon aad Tuticorin . wees] 23,283 ne as Loess 23,283 | 11,857 
Calcutta ......... ool ie aes Y ti 250 1,960! 35,927 
BIOOR cccencstnsnenseretniensnans 04 1,330 | 325 3955 5,610 | 4,470 

1874 cccccoccescceccccsscssoccosessesess-| 52,220 | 296,911 | 3,955 117,925 461,011 | eee 

BTS ccccccce.cccccsseccosscccscseeseeese} 68,772 | 208.810 | 3,120 | 36,627 | 307,329 





NEW YORK. 
The annexed is from Messrs Neili Brothers and Co.’s Cotton 
Circular, dated August 6 :— 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


MancuHEster, Aug. 6.—There is little charge to report in 
the position of this market, the slight hardening tendency of 
the Liverpool cotton market has had the effect of checking 
the decline in values, but any business concluded has been a 
the very lowest price of the week. In cloth a fair demand has 
been perceptible in the better makes of printers, also in 


shirtings suitable for the China trade, but generally speaking ! 
Yarns for export 


the business in cloth has been very trival. 
remain without change, the requirements of merchants being 
evidently supplied for the moment. In the home trade there 
is rather more disposition for business when manufacturers 
can get in at the very lowest point, but no inclination is dis- 
played where the slightest advance is held for. 
COMPARATIVE STATEMENT OF THE Corton TRADE. 
Price, 


Aug. 6, | 


Corresponding week in 
1874. 1873. | 1872. 


Raw Corroyr. 














edis#@adis dis dis dis d 

Upland, middling ...........sssseseeeeper Ib ee ee es Se 

Ditto, mid. fair... eons ; a j a 
Pernambuco, fair. 0 8} '0 9/0108 0 82,0 83/1 3 
Ditto, good fair... seienisiniieniaasiienemaniee oO 8: 'O 91'011'0 9 09/1 12 
No. 40 Mute Twist, fair, 2nd quality .. i OF }1 121 Stl Wi 1)/1 & 
Ne. 30 WATER Twist, ne. 2. sill 1 OF}1 141 382 181 OF 1 
26-in, 66 reed, Printer. 29 yds, 4lbs2o0z- 5 O 5 3,5 736 C 4103/6 § 
27-in, 72 reed, ditto, Sibs20zs 6 3 | 6 6/610) 6 4456 6/8 1h 

$9-in, 60 reed, Gold End Shirtings, 373 | | | 

panda, © TS. GB cccoccccnsesocsescvcccosees 9 6 WOW O ; 9 9 91:2 0 
#-in. 66 reed, ditto, citto, 8Sibsl2ezs 10 2@ 11 0 11 O 1 74:0 9/113 3 
#-in, 72 reed, ditto, ditto, 9ibs 5 ozs 11 6 12 0/12 O11 911 9/114 


39-in, 44 reed, Red End Long Cloth, 36 
EL I i cinaceuksncsispibscevanenciomnennts 8 44'8 79 0/9 189 6111 8 


~ BrapFrorp.—The wool market is still very quiet. Spinners 
supply their requirements just as they arise. Prices are firmly 
sustained. 
ne appreciable influence upon the market. In the yarn market 
the contracts of spinners have still to run for a considerable 
time. and prices are consequently well maintained. The piece 
market is inactive. 

LEEDs.—An extensive business is being done in several 
kinds of regular goods. Both the foreign and the home 
houses are contributing, the former far more vigorously than 
might have been expected, considering the overcharged state 
of German stocks not long ago, and the unwillingness of 
continental buyers to fallin with the high prices demanded. 
Manufacturers are busy in nearly every department. 

RocupaLe.—Trade in flannels is quiet, though not actually 
depressed. Merchants ask advanced prices. Prices of wool 
are very firm. A moderate business done in Yorkshire goods, 
at full prices, and manufacturers are making full time. 

NorrinGHAM.—The lace trade as a whole has been very 
quiet this week, and prospects are not improving. 
hosiery trade there is no improvement, both the home and 
shipping department partaking of the flatness. Hosiery yarns 
are without change. 

DunprEE.—An active business has been doing in the various 
branches of our manufactures. There is not much change in 
the tone of the advices from abroad, except that the firmness 
rather increases than otherwise in some of the markets, while 
the accounts from various quarters as to the prospects of this 
year’s crops are still rather unfavourable. 

Bre.rast.—The strike in the linen trade has now existed 
for upwards of four weeks. Yarns—Demand continues light. 
In bleached goods buying does not extend beyond a moderate 
average. Continental business is still but small, and demand 
for the American market is not extensive, though some 
further orders are coming to hand. 





CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—July 24. 

There was a decline in the leading grades of flour early in 
the week, from which there has since been little, if any, re- 
covery, although a steadier tone has been in some degree 
perceptible. The failure to stimulate an advance in wheat, 
the dull accounts from abroad, and the scarcity of freight 
room, were the principal causes the of depression. The wheat 
market has been greatly depressed. The receipts at the West 
have materially fallen off, but operators in that section have 
been so badly ‘beaten by the course of P rices in the past two 
months, that they are now without much heart for speculation. 
To-day the market was firmer, but winter wheats were 
neglected. Indian corn has been ‘active. Supplies show very 
little variation, and the general situation is much the same as 
for some time past. 

The foltiowing are the closing quotations :—Flour: Superfine 
Btate and W estern, $4.75 to $5.10; extra Stez te, &e., $5.60 to 
$5.80; Western spring wheat extras, 55.40 to $5.85; ditto winter 
wheat extras and double extras, $5.85 to $9.00; city shipping 





Te-day. Last week. Last year. 
bales. bales. bales. 
Recerprs—At Gulf ports..............000 400 cases »p £00 com 200 
Atiantic ports 600... B00 coves « 1,100 
I iciieiseiineninenn © BOD  cccsce BiB00 . ccccee 1,300 
Prices to Liverpool, per sailing vessel, cest, freight, insurance, and six per cent, 
To-day. Last Week, 
d d 
New Orleans, middling....... o 8§ esccee BF 
Ditto, low middling 8} ein 8} 
SRTIUIIIIID  dicidlisanseontendenssenteysanssnieuesenabeede 85; 85; 
Ditto, low middling .... 713 718 
Galveston, good ordinary - 7%; 74% 

Ditto, low middling ... .'8 825 
Charleston, middiling.... - 8&3; 8t 
Ditto, low middling . - 4% 8 
Savannah, middling ...... — 8} 

Ditto, low middling ...........cccccsccesses « 8} 8s 
Memphis, middling (per steamer) ..... o.sessese ose ove 
Ditto, low middling (ditto) — eve 
New York, middling Uplands (per steamer) - & 831 
Ditto, low middling GROUND sovscnvngnenossesen senonewtves 83 833; 
Aug. Sept. Oct. Dec. Jan. 
c c ec c c 
N, York, low mid. Upland, future delivery... 16)... 16} ... 16,%;...16;"%;... 16} ...16}2 
LASt WORK cvcevovcccccesescvssecesocsvessee cece oo 16Ay-0. 165 2. 16,%;...16% ... 167... 
This week, Last week. Last year, 
bales. bales. bales 
Receipts, 7 days—At Gulf ports............. oo 1,700  csoves SIRO. cnnsis 2,700 
Atlantic ports .......... ne BOD cccaee B100  cccoce 9,100 
Detal ccococcccccecee.coccosccccccoscsevcavencoocee 5,500 .seree 4,700 ..... 11,800 
Total since Sept. 1—Gulf ports ......... 1,874,100 sore eee essses 1,869,500 
Atlantic ports ...... 1,913,600 ..... > ae evesee 1,686,100 
IN iniissssiiteiistbicspiiendil ett AONTGD ccin nv” ~ cannons 3,555,600 
Exports, 7 days—To Great Britain ........ . 73000 ..s.00 16,000 4... - 12,000 
France acccocceces: eovcescce ons @nneee ° 2,000 
Other foreign ports...... coe eteees = wee ene 
BIE | peeenene sanesdiquebberaieseceneee wovecesess 7,000 ...... 16,000 ..... - 14,000 
Since Sept. 1.. ete ssubbbeonssescccencsconncerss B,FORZOOR cones ° sevens 2,618,000 
IEEE asousescnsvenseonpesesvensoneunnecescess 158,000 se... 179,000 ...... 189,000 
W eek's receipts at interior towns . Eon. wevscs WD seccen 3,600 
Day’s sales of futures at New York 20,000 seroee we nvenee eve 
Weeks — a 74,000 ...... 107 000 evevee 
a ian eaten on 

















The advance in the Bank rate of discount has had | 


In the | 


a a eS 











—— 
ee 





: 








I 


| 


Aug. 8, 1874.] 





THE ECONOMIST. 





977 





extras, $6.00 to $6.50; city trade and family brands, $7.00 to 
$8.75 ; Southern bakers’ and family brands, $8.00 to $9.00; 
Southern shipping extras, $6.25 to $7.00; rye flour, superfine, 
$6.20 to $6.60; corn meal, Western, &c., $3.75 to $4.25 per br. 
Grain: Wheat, No. 1 spring, $1.35 to $1.38; white, $1.40 to 
$1.52. Corn, Western mixed, 804¢ to 8ljc. Rye, $1.00 to $1.05. 
Oats, mixed, 67c to 70c. Peas, Canada, $1.15 to $1.40 per bushel. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lane, Fripay EVENING. 

The weather during the week has been unsettled, with a 
lower temperature and occasional rain. From some localities 
there are complaints of the interruption of harvest work, but 
they are exceptional, and generally satisfactory progress is 
being made. With labour thus fully engaged, supplies of all 
kinds of English produce coming to market are curtailed. A 
firmer tone and small advance for wheat have been produced 
in some of the provincial markets, but the advance is not 
general. In London granary stocks, though extremely small, 
are as regards wheat aad flour rather larger than at this time 
last time. At Mark lane business was resumed on Wednes- 
day, when a small quantity of the new English wheat was 
shown. The quality varied from fair to good, but was not 
fine, and barely came up to expectations. The sales made were 
at 56s to 58s for red, and 60s to 62s per qr for white. 
Last year the first samples were shown on the 11+h of August ; 
the opening rates were 62s to 66s, and for Talavera 70s per 
qr. Foreign imports have this week increased, and have met 
a quiet demand, but holders have not pressed sales, and prices 
remain as quoted on Friday last. Floating cargoes are also 
without material change, but there are sellers of Dantzic 
wheat to be shipped at 2s to 3s per qr under present quota- 
tions in this position. Flour remains dull of sale, with a droop- 
ing tendency. The supplies of barley continue to diminish, 
and prices are hardening, though not yet quotably higher 


on the spot. Rather higher rates have, however, been 
obtained for parcels on passage or for shipment. 
The small quantities of beans coming in are taken 


off readily at very full value, and the market in all posi- 
tions is extremely firm. Peas are arriving in fair quantity, 
and meet a steady sale at the previous currency. There has 
been no change in the value of oats, which move off with a 
moderate demand. Supplies of maize have largely increased, 
and American mixed has been sold at 32s to 52s 6d per qr. 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 52 in number. Total last week, 
61; total since Jan. 1, 1,525; total to same time last year, 
1,386. Wheat—The arrivals have been fair, consisting of 22 
cargoes, including two steamers. The demand has been quiet, 
and rather less money has been accepted for all qualities. 
Maize—aArrivals rather large, viz., 22 cargoes. The demand 
has been quiet, and prices have fluctuated; 32s 6d to 33s 43d 
has been paid for American mixed, but 32s 6d to 33s appears 
to be the closing value, and there is an increased demand. 


PRICES CURRENT OF CORN, «&c. 
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| $05 bags Java at 102s to 105s. 
| colory, 100s to 118s. 


49 


8 8 ~ 8 
Wreat—English, white, new... 45 @ 62 | Oats (continued)— 

- red, neW...... 40 60 Scotch, Hopetown and potato ... @ ... 

_- white, old... ... ose — Anveusand Sandy ... ... * 

- a! eos | =m GDERITIOM. ccccecsccccosesese cee ove 

Keenigsberg and Dantzig tine Pe ae oo 

Ue . omeunscnstnienes iabiaidibaesiiins, aim as | — white, feed ...per 304 lb ... ae 
Kanigsberg & Dantzig ......... 58 = 62 | ee ose 
Rostock, Wismar, Ke., old...... ... } Danish, kiln dried...per 320 lb 28 32 
Stettin and Hamburg ... ae coe | BORE OD cescceccscscccsssocncese eccoe 27 30 
Danish and Holstein, New ... ... enn | IR acencecncewniseeticinitlnes aes ose 
St Petrsbrg,Sxonska.pr496lb 50 652) Archangel, St Petersburg...... 256 27 
Common ditto ........ eceeeeee eccce 47 | eee a 
eee «| Dutch and Hanoverian, &e.... 23 30 
Marianopoli and Berdianski... 49 52 | TarEs— 

IIE -caniicninkintne scccesessese 49 52 | English, winter, new ...per qr ... eee 

ED scisctacstnnennssinntiien, tre eee Scotch, large oe 

San Francisco, Chilian, &e. ... 57 61 Foreign, large - 

New Zealand and Australian.. 59 62 Linseep Cakrs— 

American, winter ... ee Finglish.......000+ eoecees per ton £ 13 sia 
— GUT  ccensesccscncce 50 Foreign .....cccscosee eccecceccesserce AL 6B 

BarLtey—English, malting,new 46 68 | InpIAN Corn— 

Scotch, malting .........eccccee » ate ° American, white ...per 480 Ib ... 

— grinding... eee _ yellow and mixee 33/6 
Danish, maltyng ... an Galatz, Odessa, and Ibraila, 
a 48 «649 FOUMOW crcocerecsscesesoccnce eevee 39 35/8 
Foreign, distilline...pr 432 lb ... ove Trieste, Ancona, KC. .....0-++.+6 ove ove 

— stout grinding.......6 se. ooo Frour—Nominal top price, 

Danube & Odessa, &c..pr 4001b 32 33 town-made, delivered to the } 

Egyptian, &e. . aire ile Baber Ccsccsesscss «per 2801b 54k. | 
BEANS—English ........cccccccccscee one oon Town-made, households and 

Dutch, Ilanover, and seconds, delivered to the 

French eeerecvecccesces per 480 lb ... eee baker ...... sevccccccooocese eccceree 46 

Egyptian and Sicilian ........ .. ... | Country marks.. — 45 

Peas—English,white boilrs,new 46 48 | Hungarian ..... 70 ove 
English, grey,dun, and maple, BUOROR  secereccevecacovccnsosecsocees 39 ~—s«6O 
ini American and Canadian, fancy 
eve DEAR crccceccccee 00 per 196 lb 32 nee 
on Do, superfine to extra supriine 25 29 
ove Do, common to fine.... ese eee 
I eves ee | Do, heated and S0UF .s.cecccsee one 
Foreign, new......... per 48 ve eee | OATMEAL— 
Oats—English, Poland & potato ... . Scotch, fine ........0.4. pertoné ... 
— white and black ... ove | — — FOUN......ercerreerseereee & oes 


ll eee 


—~ 








> nara ieee anepieanapaipaasaceteopesemnionananiccsanehaarosinctaeihepasi 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 


















Wurat—Sea of Azoff, Berdnsk., s s | Barvey (continued)— 8 3 
Marianopoli ...... per 492 lb 49 @ 53 Danube & Odessa...per 492 lb 32 @ ... 
Sea of Azos, hard ...........0008 49 60 Egyptian .......... eevcncecesss ce . ase 
- Taganrog, soft...43 651 SMyYrna, KC. ...cecrersesseevereeeen oo a 
Odessa and Nicolaieff Ghirka 48 60 | Beans— 
NALA wccccvcccccccccccccerere see Egyptn., Sicilian, &c..pr 4801b ... eee 
— Polish......... per 480 lb +» | LENTILS— 
Danube, soft..... Egyptian and Sicilian ........+ * on 
Galatz Ghirka.. - | InpIan Corn—Per 480 & 492 Ib 
SRN OD cinininiaheriommeaniidate . Galatz, Odessa, and Ibraila... 40 
8. Francisco, Chilian..pr 500 lb 54 58 American, yellow and white... 36 
American red winter..pr4801b 60 aide Salonica and Enos ..........0008 + ° eee 
_ spring ...480 lb 46/6 48/6 | Rye—Black Sea, &c...per 480 1b ... eee 
RGF PEAR. cccceccecocensecessoce cece. ese ee | Oats— 
BarLery— Swedish, ..........cecve per 326 lb “ 
Danish, kiln dried...per 424 1b ... eee POR, COR ssaincicminnictacncinine ve eve 
—— UNGTIET sroreccerccceerees oe ° oot Archangel & Petrsbrg..p.3041b ... oes 
Sure ARRIVALS THIS WEEK. 
Wheat. Barley, Malt, Oats. Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch a 20 770 ... 600 - 
eee — «a eee eco 8 wee wee tee oe oe 
Foreigh scccovessee 33790 430 w» 39550 ... 41780 430 


*% $110 bris 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Ruport o¥ Tuars Day's MARKETS sEB Postscript. 


Mincinea Lang, Fripay Mornina. 

SuGar.— The market has been firmer, but without much animation, 
the still large stock being against speculation. Refining sorts of West 
India have met a fair Gemand, and the supply on offer has now become 
moderate. Prices of brown to good grey range from 1$s 6d to 21s, 
‘Lhe business to yesterday amounted to 2,003 casks, including Barba- 
does by auction at 19s 6d to 22s; grainy at 23s to 24s; some parcels in 
bags at rates in proportion. 
erystalised sugar on Tuesday. Low brown sorts have not experienced 
any farther change. The stock of sugar in the United Kingdom was 
by latest return 242,000 tons, or about 26,000 more than last year; 
but the increase as compared with that of 1872 amounts to 112,000 
tons. There is not any falling off in the deliveries. The later advices 


from the keet-producing countries do not give any additional infor- | 


mation with reference to the prospects of future supplies. 
laports and De.tygeizs of Suear into Lonpon Aug. 1, with Stocks on hand, 


1874 1873 1872 1871 
Feapestedl ..cocececcceses tons 174220 149680 ... 110650 130950 
Delivery—home use ....... 147790 ... 131360 ... 101080 125160 
SIE nsicancinnievsncometinatinen 106000 85200 49550 75130 


Mauritius.—1,835 bags by auction have found buyers at steady rates. 
Dry greyish crystals, 263 to 26s Gd. Soft brown and grey, 17s to 21s 
per cwt. 

Manila.—9,000 bags sun-dried Ilo Ilo are reported at 18s 6d. 

Java.—aA parcel of low brown syrups sold at 15s. 

Peruvian.—5,341 bags grainy yellow sold chiefly at 253; washed a 
23s 6d. 

Other Foreign.—297 casks 91 barrels Porto Rico were only partly 
disposed of : low to good yellow, 21s 6d to 24s 6d; heavy brown and low 
yellow, 19s 6d to 20s 6d. 
Maroim, at 19s 6d; and 1,200 bags Egyptian syrups at 17s 6d to 18s 6a 
per cwt. 


Floating Cargoes.—One of Cuba for the United Kingdom, consisting | 
with 376 boxes | 


of 608 casks, refining, at 21s 6d; grainy at 24s 9c; 
clayed at 24s 9d; two cargoes of West India, St Lucia, and Trinidad at 


19s 6d. One of Havana, No. 12 to 124, at 258 13d for the continent. 


Refined.—The market has not experienced any improvement for | 
stoved goods, which sell as low as 30s for common, but yesterday some | 
Clyde crushed has not in all cases main- | 


inquiry prevailed for pieces. 
tained last week’s quotations. Foreign goods unchanged. 

Mo.assEes.—120 puncheons West India have sold: St Kitt’s, 13s; St 
Vincent’s, 13s per cwt. 


Rum.—Rather heavy landings of Jamaica last week have further | 


increased the surplus stock. ‘The market has been quiet and prices 
rather easier. Demerara, 23 4d per proof gallon. 

Cocoa.—There have not heen any public sales of West India. 
private contract a limited business. 
up to 59s per cwt for fine. 
next week. 

CorreE.—The sales have gone with fair spirit at the advance last 
quoted, some kinds being again rather dearer. 675 casks 52 barrels 
488 bags plantation Ceylon all found buyers: pale greyish to middling 
colory, 117s to 123s 6a; good middling and bold, 124s to 125s. 
1,843 bags native sold as follows: bold, palish to guod, 97s to 100s; 
smaller, 93s €d to 94s; small being in proportion. 198 casks with- 
drawn. 859 bags Jamaica: ordinary to fine ordinary, 90s 6d to 98s 6d. 
833 cases 67 bags East India: Wynaad, 114s to 118s; Neilgherry, 
114s 6d to 122s 6d; Naidoobatum, 115s 6d to 122s; native Malabar, 93s. 
3,475 bags Costa Rica, pale to superior 
3,103 bags other foreign: Guatimala, &c., 95s to 
101s 6d; grey and palish colory, 103s to 111s; ordinary La Guayra, 
92s to 92s 6d; Bahia, 82s 6d per cwt. 

Deliveries here and in Holland show a considerable decrease by com- 
parison with last year. The London stock keeps largor than usual, and 
the stock in Europe, returned at about 90,000 tons on the Ist inst., is 
above the average of the past three years at same date. A decrease 
in stock is apparent, compared with 1871, 1870, and 1869, but then 
prices were far lower than at present. 

Qvoratioys now and at the same dates in Lonpon. 


By 
Guayaquil has sold at 48s to Sts, 


1874. 1873. 1872. 1371. 1870. 1869. 
percwt. percwt. percwt. per cwt. percwt. per cwr. 
Good ord, Native Ceylon... 93/ 94/ ... 81/ 86/ ... 73/ 75/ s+. 53/ 55/ ... 44/ 46/ ... 50/ SY 
Plantation Ceylon.......00-.-115 129/.+.90/ 101/...83/ 100/... 59/ 90/ ... 58/ 75! ... 68/ 99/ 





There were not any public sales of | 


By private contract 100 cases 1,900 bags | 


A fair supply of Trinidad declared for sale | 
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Imports and Dextrverrss of Corrze in London to Aug. 1, with Stocks on hand, 





1874 1873 1872 1871 
Imports............000-s0000-t0ONS 42870 ... 49000 ... 37570 ... 40560 
Delivery —bome U8e .+0..0000-06 10650 11000... 11530 ... 13050 
Export ...... peceeseane oe §=16580 25730 ... 26450 ... 32940 
BtOCk..0000...--20ccccecceeccccesceses SLOU0 20756 18160 ... 158800 


Trea.—There has been some increase of demand for new season’s 
black leaf Congou at the rates already quoted, and a steady business 
done in these. The first steamer from Foo Chow with red leaf teas has 
brought a large proportion of common to medium, in which sales 
have progressed rather slowly. Good to fine have sold up to 
2s 43d, and in one instance some very fine at 2s 9d. The latest 
business shows a reduction upon the former grades. 8,704 packages at 
auction have found buyers, old Congou and Souchong being sold at 
rather lower rates. Scented teas continue depressed. Of Indian tea, 
only 669 packages have been offered, and the market does not show any 
farther change, 

Rice.—Rather more business has been done in landed parceis, sales 
on the spot amounting to about 25,000 bags. Ballam, 10s; ditto out of 
condition, 8s 6d; Askoolie, 9s 1$d to 9s 3d; white Bengal, 10s 3d; 
Rangoon, &s led to 8s 44d. 90 tons Madras have sold to arrive at 
8s 104d. 1,000 tons Bankok off the coast at about 9s for the continent. 
Two of Bassein now due (3,250 tons) at 8s 74d and 8s 9d for the same; 


These are about last week’s rates. 
imports and DeLivexixs of Kice to Aug. 1, with Srocks en hand. 


1874 1873 1872 1871 
Im porte .ce cocccseronscccccccestOBS 111900 oo 69360 0. 43900 we 39670 
D liveries... 100810 oo 72960 we C2550 we 6970 







9:06 ..cccccece 


0 cccesve 57710 coe 28340 co 17200 oe 23360 
Saco.—402 bags by auction part sold: smal at lds 6d; 
medium at 17s 6d per ewt. 


TAPIOcA 


small 


234 bags Singapore and Penang part sold at 13d per lb. 
Peart Tartoca.—195 bags part sold at 23s 6d for good medium. 
Tapioca FLovr.—400 bags Penang were taken in at 23d per Ib. 
Brack Perrer.—Rather lower rates have been accepted, which has 

led to some sales for arrival, say about 150 tons. Singapore 63d to 63d, 

Penang 64!d. Transactions on the spot have been rather limited, in- 

cluding Penang, short prompt, at 644. 260 bags of the latter sold by 

auction yesteriay at 65d to 6gd per lb usual terms. 72 bags Aleppy 
withdrawn above the value, 

Wire Perrer.—The market has been dull, with limited transactions 
by private contract. 52 bags common cull Singapore at auction realised 
92 per lb. 

OTHER Spice.— 41 packages Penang nutmegs sold at full rates: 
brown 120’s, 3s 3d; 74’s to 71's, 3s 9d to 3s 10d; 62’s, 4s 54; limed, small, 
23 4d to 2s 6d. 14 cases Penang mace sold at steady rates : 
33 2d; middling to good, Ss 3d to 3s 5d; chips, 1s 10d. There are 
only limited sales reported in Zanzibar cloves; 5 casks Amboyna by 
auction sold at Is 43d per lb. 360 eases unworked Cassia Lignea of 
last year’s import were taken in at 58s. 513 barre! 
sold on former terms: low, 64s to 66s; ordinary to middling, 
79s ; small lots got a price at 6/10s to 10/. 408 bags Rango 
sold at 41s 6d for dark lean quality. 
partly realised 3 

SALTPETRE.—Higher rates being required, the transac 
are upon a rather limited scale. Bengal, refraction 7 
21s 3d. 


red, 3s ld to 


, : . 
8 Jamaica gins 





yn part 
mento by auction 
4d to 34d per lb, being the previous value. 


203 bags pi 





ions this week 


to 6, at 21s to 





x“ 
- 4 . ~* 
1,025 bags Bengal by auction were taken in, refraction 5§ to 
92 at 99 92 ow 7 
<$; at 22s to 23s per cwt. 


IMPORTS and DELIVERIES of SALTPETRE to Aug. 1, with StTocKs on hand. 






1874 1873 is72 1871 
Imported .....ec0cccc-.evmestONS 5200 «2. 7050 «2 8110 ... 7410 
Total delivered © 5920 w. 5970 ww. 6620 ... FO7C 
Stock ..... Peecceccccescoces ereceeeeses 3240 «2 3640 ... S350 coe 2730 


CocuinEAL.—There has been more demand by private contract. At 
Wednesday’s public sales 849 bags Teneriffe rather more than half sold 
at firmer prices : Silver, 2s to 2s 2s; black, 2s ld to 3s 6d; 14 bags 
Honduras black, 2s 1d to 2s 44; 94 bags Mexican: silver, 1s 9d; 
2s per lb. Present quotations are at a very low point. 


Do ale 
blac K, 


Specks of CocHINEAL, August 1. 








1874. 1873. 1872. 1871. 
re on OE Te 2 eae Oe on .. 935 
SU ahaa : cntes AED © denten 607 . 688 
Teneriffe ......00:..- pitiaendittinne 7785... oe 10208 eee 7004 
8020  evosee 9417 11769 ...... 9287 


Orser DrysaLtrery Goops.—Gambier is firm at 26s to 26s 2d on the 
spot ; 170 tons for arrival at 24s 9d to 25s. There has been some 
inquiry for cutch. Some fine in boxes sold at 24s, S57 bales Bengal 
safflower part sold at 5/ 5s to 5/ 10s for good. 

SHetLac.—The market is quiet. 

Mertais.—A quiet tone has pervaded these markets, with rather 
lower rates generally, and there is a general absence of speculation. 
Tin has gone back to the lowest prices of last week. Straits, 93/. 
3usiness in Australian at 91/ to 91/103; British quiet at 96/ to 97/. 
Stock of Banca and Billiton in Holland, 180,000 slabs, against 167,477 
last year, and 71,000 in 1872 at same date. A further decline must be 
quoted upon Chili copper, with sales of common bars at 76/ on the 
spot and to arrive. Spelter unchanged, few sales being reported in 
Silesian. Stock in the kingdom on the Ist inst, 1,605 tons, against 
1,040 and 4,240 tons in the two previous years at same date. The iron 
markets do not show much improvement excepting for Scotch pig, 
which is again higher, latest sales being at 903 to 90s 6d cash. 160 
tons London rolled zine by auction about half sold, at 26/ 10s to 
26/ 15s; 10 tons Australian spelter sole at 18/ 10s per ton. Quick- 
silver, 22/ per bottle. 

Jute.—The market is without animation as regards landed parcels, 
and 7,000 bales by auction on Wednesday went flatly, the bulk being 
withdrawn. A portion sold at 14/ 15s to 19/ 10s; low, 12/10s. There 
has been some inqiiry for arrival, with sales of about 12,000 bales, 
at a range of prices varying from 12/ 5s to 19/ 5s per ton. Old jute 
ratber cheaper in all positions. The quality of the new crop is good. 
Extent not yet fully known. 








also two of 1,860 tons Rangoon due or off the coast at 9s per ewt. | 


Hemp.—A limited demand prevails for Manila. A few hundred 
bales mixed quality have sold at 32/ 10s. 8 tons Rhine hemp by 
auction sold at 35/, and 15 tons Polish at 37/ per ton. 

LixsEED.—Calcutia has sold at 60s 3d to 60s 6d to arrive via Cape, 
59s 3d by steamers. Price on the spot, 58s 6d to 59s. Bombay, 59s 
accepted. Two cargoes of Azov seed on the coast have sold at and 
rather under 56s 6d per quarter. 

O1ms.—Olive firm. Mogadore, 40/ to 41/. A cargo of Tunis has sold 
at 41/ for the United Kingdom. No business in sperm, the refiners | 
having lately taken supplies from America; good quality worth about | 
98/ per tun. Common fish oils are quiet, and prices nominal. Linseed 
has beon rather firmer; on the spot 27/ 17s 6d paid, and 27/ 15s per | 
tun for the last four months. English brown rape dull and prices | 
drooping. This morning’s quotations, 28/ 10s on the spot, 29/ 10s last 
four months, and #0/ to 30/ 10s for the first four months of next year. | 
Refined, 30/ 10s to 30/ 15s. Foreign, 32/ to 32/ 10s. Cocoa-nut steady. | 
Ceylon of current quality, 35/ up to 35/ 10s for fine. Cochin quoted 
38/ to 41/. Some very fine has sold at 41/ 10s to 424. The market for | 
palm is quiet. Fine Lagos, 36/ 10s per tun. 

TURPENTINE.—A steady demand prevails. 





9 


American, 25s 6d; last 
four months, 26s 3d; January to April, 28s per cwt. 
PETROLEUM in steady demand at present low rates. American, 93d 
to 94d; last four months, 93d to 94d per gallon. | 
TaLtow.—The market has become quiet, with a better supply of | 
Australian, &c. Quotations of Petersburg have varied but slightly 
during the week, viz., 41s 6d on the spot; 44s 9d to 45s October to 
December ; 45s 6d to 45s 9d per ewt October to December. 
PARTICULARS OF TALLOw—Monday, August 3. 
1871. 1872. 1873. 1874. 
ewts cwts ewts 
-» 27,536 38,548 ww. 24,459 1. 
2,096 1542 ... 965... 743 
. 19,276 ... 13,702 .. 10,089 .. 9,374 
Arrivals last week....... nies 434 1,662 2 7EB wwe 15 i 
Ditto since lst Juve ...... 17,317 20,334 10,150 ... 
POSE TG... cccsccccevescoenne Gh O8 46s 64 42s Od ... 
Price of town 45s Od 43s 6d 







Stock this day......... 
Delivery last week.... 
Ditte since Ist Jum 


POSTSCRIPT. 


the week. Privately 2,000 bags brown Mauritius at 18s. 
Havana, No 124, sold at 24s 3d United Kingdom ; one grainy at 25s 6d; | 
with low at 19s. 250 tons Jaggery to arrive at 15: 3d. 

Corrrre.—There was rather less animation in the demand at to-day’s | 
Of 777 casks 111 barrels 482 bags plantation Ceylon, a con- | 
siderable portion sold at about former rates. One lot fine bold colory at 
i2%s 6d. 868 bags native only partly sold on previous terms. 294 
eases 50 barrels 1,322 bags East India sold at about the rates pre- 
viously quoted. 5 barrels 983 bags Jamaica the same. 
Santos were only partly sold at 80s to 86s 6d. 


A cargo of 


sales. 


3,744 bags 


Ricr.—A cargo Rangoon at 8s 104d; one Bassein at 8s 7}d for the 
continent. 

SHELLAC.—170 chests damaged and block part sold at former rates, 

GAMBIER.—Pale cubes sold at 423 per cwt. 

Mertats.—Scotch pig iron rather lower: 89s to 89s 6d cash. No 
change in other metals. 

TaLttow.—At the public sales 1,543-casks Australian went at steady 
rates: mutton, 39s to 41s $d; beef, 36s 3d to 39s; low in proportion. 
146 casks South American beef part sold at 41s to 41s 3d per ewt. 


ADDITIONAL NOTICES. 

Tra.—The market is very quiet, with a slightly improved demand 
for the new season’s black leaf congous. The cargo of the Braemar 
Castle, from Foochow, has given dissatisfaction, and sales of the new 
Kaisows are reported as low as 1s 2d per lb. 


2s 44d. 


The highest quotation is 


GREEN Frvuit.—The report of Keeling and Hunt states oranges and 
lemons, both arriving in small quantities, realise high prices, slightly in 
advance of last week. Barcelona and Brazil nuts dull of sale; a few 
Lisbon green grayes arrived and sold at fair rates; Oporto onions ad- 
vanced in value; apples rather lower; West India pineapples in good 
demand, owing to it being the last cargo for this season, and quality ex- 
ceedingly good; coker nuts selling freely. 

EnGLisH Woor.—Rather more demand for down sorts, principally on 
American account, 

CotontaL Woot.—The market is firm, but rather less doing during | 
the past week. 

Sreps.—The arrivals of seed are merely nominal; all the new crops | 
are badly spoken of, and quotations on very small stocks augment. 

Tosacco.—There has been scarcely any business done in American 
tobacco during the past week. What has changed hands has been at a | 
considerable advance on previous prices, and holders continue to exercise | 
a disinclination to quit their stocks. From the States we learn that a | 
considerable advance has taken place in all the markets. For substitutes 
and segar tobacco there has been more demand. 


opt et a - 


Copper is unchanged in value, and though buyers keep back, sellers 
remain firm in price. Tin has slightly receded in value, so far as 
regards foreign descriptions, but English remains steady. 


changed. 
FLax.—Market steady. 
Hemp. —Market quiet at the quotations. 


Lead un- 
METROPOLITAN CATTLE MARKET. 

Monpay, Aug. 3.—The total imports of foreign stock into London 
last week consisted of 11,686 head. In the corresponding week last 
year we received 12,879; in 1872, 13,159; in 1871, 21,993; in 1870, 
9,884; and in 1869, 11,146 head. 

The cattle trade to-day has been steady onthe whole, although with- | 


out feature of importance. We have received a fair supply of beasts 








setinenneannente wn -. 428 0d ... 308 0d 1 
Frmar Evesine. | 
ScGar.—The market has been firmer, with a good demand for re- 
fining sorts of West India. Sales to-day 1,164 casks, including | 
3arbadoes, crystalised, and Jamaica by auction, making 3,217 casks for 


Merats.—The market for all description of metals remains very quiet. 





d 
{ 
1 


a 


(lt 





ee 


i 


Aug. 8, 1874.| 


-_—— 





THE ECONOMIST. 





979 





from the grazing districts in moderate condition. Prime qualities 
have commanded a rather active business at 6s per 8lbs. Other de- 
scriptions have been quiet. From Lincolnshire, Leicestershire, and 
Northamptonshire we have received about 840, from Norfolk 30, and 
from Scotland 15 head. The supply on the foreign side of the market 
was moderate. A fair business has been transacted at late rates. 
There have been 1,200 Tonning, 200 Spanish, 50 Gothenburg, and 286 
Dutch. There was a fair show of sheep in the pens. Trade was steady 
at late rates. The best downs and half-breds realised 5s to 5s 6d per 
Slbs. Lamb quiet at 5s to 6s 2d per Slbs. Calves have commanded 
a fair amount of attention at late rates. 


Scppiies on SALE. 
Aug 4, 1873. 


Aug 3, 1874. 
seve 4.500  cceseeses 


- 3,960 
- 23,311 
. 350 





BeRGAD .coccccceccocees 
Sheep and lambs . ee 22,000 . 
Calves ...... ecccoecene: so stnniin 250 cee. 
BRAID nconecccccnevevceussoeonssetenseseane eoncenece 50 





METROPOLITAN MEAT MARKET. 
Fripay, Aug. 7.—The supply of meat has been moderate. 
quiet trade, prices have ruled as under :— 
Per 8lbs by the carcase. 


With a 











sd 8 s d s d 
Inferior beef..........sc000000 3 4 40 4 0} Inferior mutton .............+ 3 4to4 0 
Middling ditto .... a 4 6| Middling ditto .... -4 2 46 
Prime large ditto........ ue = 5 4| Prime ditto ..... 5 2 5 6 
Prime small ditto ..... -5 4 5 6] Large pork .3 8 40 
Vv ececcccccococcesetececocsccocs & 10 MERGE INEEE,  secscatvecrcsmnstans 44 48 





Lambs, 5s 4d to 5s 8d. 





POTATO MARKETS. 

BorROovuGH AND SPITALFIELDS, Friday, Aug. 7.—With moderate supplies 
of both English and foreign potatoes on sale, trade at these markets has 
been steady at later rates :—Kidneys, 6s to 8s; regents, 5s to 7s; Shaws, 
4s to 5s per cwt. 














COAL MARKET. 
Aug. 3. Aug. 5 Aug. 7. 
s 4d s ad s 4 
eet eT DERIM. ncccceseenecccescesececsscvees cesses  Gakewe i ee 22 3 
Eden Main............... ene euene ee 
West Hartley... ... oo eos te <0 Getese 22 3 
Hastings Hartley ...... eee + eco woes 23 8 
Wallsend—Haswell... am.” cae Saeed 23 0 ws as 
a . lait on wom 8 O - an SS 
Hetton Lyons .... oxeve oo ete SP OD ween BD 
NE ion detinthiinnlstintiiinean ous ceva BO D> -cesscs 21 3 
Lambton soocee 3S 0 acer. BS 6 
Newbettle ....... cocoon BO 0g... oe 20 0 
South Hetton . 93 0 ws... 24 0 
Stewart's ....... ee 23 0 : an 
Tunstall .... 30 0 neces eve 
Caradoc ....... ere oeeee Y a 
Hartlepoadl .......cccccsscsecceecee a 
Kelloe  .....c.cce. nein a — — ; 
East Bartlepoot ........ " Pe ee ee 
Original Hartlepool " eee enneee 2A 0 wc... 2 O 
Tees .... . ecccce SSD cece - 23 9 
Harton ..... ccecee a wou En 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. } 

August 6.—Since the close of the public sales here transactions have 
been of very limited extent, prices, however, show no quotable altera- 
tion, as holders, in view of the present small stocks, are very firm in 
their demands. 





Oe ee 


Che Gasette. 


Turspay, August 4. 
BANKRUPTS. 
Andrew Gray, Sun street, Bishopsgate, confectioner. 
Henry Brinsley Sheridan, jun., George street, Westminster, and Garway 
road, Bayswater, contractor. 
George Thorneloe, Clement’s passage, Strand, engineer. 
John Patmore Walls, Walbrook, attorney. 
Thomas Bedford, Horsham, Sussex, solicitor. 
William Brown, Whitehaven, grocer. 
Ellis Grundy, Farnworth, Lancashire, brickmaker. 
Ezra Brown Hartley, and James Walker, Leeds and Morley, Yorkshire, 
woollen manufacturers. 
William Holroyd, Fixby, Yorkshire, flock dealer. 
James Keen, Beighton, Derbyshire, builder. 
Ernest Melanchthon Scott, Wordsley, Staffordshire, mineral merchant. 
James Sinnett Thomas, Walsall, draper. 
SCOTCH SEQUESTRATIONS. 
Mrs Margaret Miller or Thoms, Dundee, draper. 
James Wilson, Largs, saddler. 


CC OL LL 





THE GAZETTE OF LAST NIGHT. 
RANKRUPTS. 
Arthur Evershed, Belle Vue, Hampstead, physician. 
John Beale, Clyde villas, Mall road, Hammersmith, builder. 
Frederick Grover, Wormwood street, commission merchant. 
Anthony Allison, Nelson street, Scarborough, beerhouse keeper and 
greengrocer, 
Donald McIntyre, Caroline buildings, Bath, travelling draper. 
SCOTCH SEQUESTRATIONS. 
Alexander Crawford, Greenock, sawmiller and timber merchant. 


Ross Brothers and Company, Fox street, Glasgow, commission mer- 
chants. 


Bernard M‘Ginniss, Greenock, painter and paper hanger. 
John Crawford, Sandyfaulds street, Glasgow, grocer and wine merchant. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
31 weeks ending Aug. 1, 1874, showing the Stock on Aug. 1, compared with 
the correspondihg period of 1873. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head House Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
























































SUGAR. 
| IMPORTED. Exrorrep, | Home Consvar| StTock. 
British |———— aoe) enn 
P antation. 1873 1874 | 1873 1874 1873 1874 | 1873 1874 
| tons tons tons es tens tons tons tons 
West India. .| 61416 74958 651 : 3 49988 59173 23231 34813 
Mauritius ...| 11078 | 14328 699 | > = 11107 $959 3230 7798 
Bengal & Pg., 4827 | 3943 313 | = = 3440 5814 | 6481 4190 
Madras ...... | 13098) 2553 488 $e 8662} 4860) 8929] 5455 
-_——— —_l wey Ss ——— — 
Total B.P., 9416 | 95782] 2151) 5> | 73197 | 79306 | 45871 | 52256 
—_ ———— - = ee oe eee SC 
Foreign. Ss | | 
Siawn, Xc......., 21267 | 17637 496 | «™ 14348 | 14351 | 27220] 35274 
Cuba & Hav. 4802 | 10004 79 2 5649 | 5570 3839 | 6396 
Brazil.........| 9314 | 10939 323 | ss 6340 | 9235) 4391 | 4784 
P. Rico, &c.... 2647 | 4599 531 fs | 3089 2087 1534 | 3315 
Beetroot...... 23237 35253 Sita 25144 36741 2347 | 3962 
———|—. => WO“ uo - ————_|—_—_—— 
Total Frgn| 59267 | 78432 1439 | 8 S| 54570 | 67984 39331 | 53731 
Grand Total 149683 , 174214 3599 | 127767 147790 85202 | 105987 
MOLASSES. 
IMPORTED. . EXPORTED. Home Consum e| Srock 
i ce | ee | es 
| tons tons tons | tons | tons | tons 
West India...) 5774 | 3172 | 4079/4424} 3148 | 852 
Foreign ...... 265 | 103 815 94 | 303 | 84 
Total ...| 6039 3275 4904 4518 | 3451 936 
MELADO ... 78 | 2 55 18 | 25 2 
RUM. 
: |EXPORTED & Dr- = 
ImPorTED. |LIV ERED T0 Var. Home Consump.| STOCK. 
ed 
gals gals gals | gals gals gals gals | gals 
West India...|1520290 2176605 | 753885 | 800550 1094040 1107225 |1387845 |1524635 
Fast India...) 134235 | 312625 | 118035 | 169605 82395 | 113120 | 87975 | 109530 
Forcign | 67545 | 465300 | 44190 | 214695 16200 29880 | 71460 | 333810 
| | EXPORTED. | 
Vatted.........;| 848345 1029825 | 472950 | 569790 | 191295 | 262215 | 300735 383580 
Total ....../2570415 3984355 1389060 |175444C 1353930 1512440 [1548015 [2351555 


COCOA, 












































IMPORTED. EXporteD. Home Consume. | Srock. 
cwts ewts cwts cwts cwts cwts cwts cwts 
B. Plantation 76516 50920 3421 3502 42310 50109 51654 41961 
Foreign . 17235 27295 13022 15781 10444 13516 | 20947 22720 
Total 93751 78215 16443 19283 52754 63625 | 72601 64681 
COFFEE. 
tons tons tous tons tons tons tons tons 
West India... 2722 2872 1693 1441 520 918 931 | 938 
Ceylon... 23855 Is3i4 | 15297 81235 6524 5837 11340 8298 
East India ... 7112 $429 3428 2516 2529 2158 3825 6471 
Mocha 393 564 372 193 325 289 354 | 196 
Brazil........, 4863 6456 | 2946 2577 193 432 2057 | 3371 
Other Forgn. 3991 6204 log4 1725 609 965 2190 | 4578 
Total ...| 47966 | 42869 | 25730} 16590, i1000| 10649 | 20747 | 22852 
TEECES cccnceses 69362 | 111897 eee 72961 | 100608 28841 57709 
PEPPER. 
ton tons tons tons ons tons tons tons 
White ... 1672 951 | 748 839 1311 1196 
Black .........| 4240 | 4379 | 3004 4372 3506 3787 
- pkgs pkgs pkgs pkgs pkgs pkgs | pkgs | pkgs 
NUTMEGS... 1736 | 1489 ~ | - | 1678 1491 | 2193) 1346 
CAS. LIG 9301 | 20533 5739 6285 | 17940 | 31764 
CINNAMON.) 11044 9964 S451 9203 | 20733 { 16320 
| bags bags bags bags bags bags begs bags 
PIMENTO...| 18334 | 21822 a 15117 | 17501 | 42539 | 38394 
RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons serous serons seron+ reruns serons i 
COCHIN’L..| 13083 | 12997 ooo ie 12510 | 13368 9417 8020 
chests chests chests chests chests chests chests chests ‘ 
LAC DYE...| 2021 | 2054 oo «6}lClwwe Cl ORT | 2S 8788 10455 | 104903 
; tons tons tons tons | tons tons tons tons 
LOGWOCD.| 6459 9426 oes - | 9671 | 7374 2596 | 34bl 
FUSTIC......| 986 1151 1268 1193 | 857 176 
INDIGO. 
oe | chests ‘chests | chests ns ‘chosts | chests c ests c ests chests _ 
East India...| 14785 22183 ‘ } wen | 13412 16202 20024 26194 
| serons serons seroas serons | serons scrons seron3 serons 
Spanish ...... 8878 | 8176] ... | «we | 7689 | 6929 6321 | 44380 
SALTPETRE. 
Nitrate of| tons tons tons tons tons tons tons tons |j 
Potass 7054 5197 am | . | S971] 5021 3636 3236 
Nitrate Sod 6549 | 7633 | 5714 8522 3597 36%) 1] 
COTTON. 
~ ) bales | bales bales. bales bales | bales bales | bales 
E. India, &c.. 178920 | 139028 aa 193451 | 197287 | 187348 | 103105 
iverpo ’ ~~ ae me ‘ 
Liverpool, t 9419353 ‘2413501 | 205048 | 263645 11764710 1805660 | 848290 | 942930 
all kinds) 
Total ... 2591303 2552529 205948 263645 '1993191 2002947 1035628 ‘1046035 





Saree eee serene eererrnrernerreerremnnnereeneenteerenenemeennemeemeetnntnnrenernenmmemeren ermine mere ee J 
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’ IDO ’ 7g Hides—Ox &Cow prib s d s d | BRice—tuty free s d@ s dj|{ Refined—F ™ | 
COM MERC IAL 1 IMES. Rk. A.and M. Vid.dry... 0 9 1 ?@ So't grain ............percwt 8 0 9 6 Titlers, senne 0 $ 33 : 
| WEEKLY PRICE CURRENT. Do & R.Grande, salted © 7 © S$ | Bengal, table ...sz..sssssees 00 13 0 Lumps, 45 1b sscscsescceree 30 0 30 6 
a * The prices in the following list are go A tks : - . 7 a ° ; > : — crushed 23 6 30 0 
carefully revised every Friday afternoon Devesiinl Sourttion 0 6 0 7} | Japan eng 0 > = @ —— scovenenses eo 21 0 2 0 
| by an eminent house in each department. Rio, dry Rio Grande aaa 0 9% 1 ~0 Rosin—American an, con om. 6 4400 [a ecsncenene i eH : is 6 
| LONDON, Fripay Evesixe. West Coast hides ......... 0 8% 0 10$ FMC coe..ceceree.ssceeseereeeee 12 O 20 O | For export, free on board. 
Ashes—duty free s d s 4d] Cape salted........ - 0 8 O 7} |] French.. 8 0 13 0 Turkey loaves,1to41b 0 0 0 0 | 
Pot, Canada ......0 perewt 34 6 35 © | Australian... ~ 0 4 0 6 Sago—duty ha per ‘owt 6 lb loaves .. i 
| Pearl.....cccscccssescesesecssees . 47 6 43 O | New York. - 0 5 0 6 Pe: _, See patted perewt 16 0 39 0 101lb do 6 33 6 | 
| Cocoa—duty 1d per Ib a ~— ~ ©S 14 PGE sini B64 BO Crushed .... 3 6 34 0 
| Pair Trinidad. .....percwt 45 0 60 0 PS, Russia........ccceseeee ~ 00080 . fas Pieces .... »2 
Grenada oro... seeeee 42 © 650 © | 8S. America Horse, pr hde 8 6 17 0 Roste—< ee - . = : i crecsassasennemorcninne 13 é 7 ° 
’ Guayaquil ..... ww 48 0 60 0 | Indigo—duty free Claver ‘cea ea aie 40 0 60 0 Dutch, refined, f.o.'. in “Holland 
| Brazil, red Bahia ....+ ++ - 42 0 44 0 — sosseeeeeee per ib 3 0 8 9 white ” : 8 0 70 0 20 1b loaves superfine ... 30 6 30 9 | 
Golleo—duty 14/perewt; aried,vecstel, | ee DS OEE cen TO 8) — a med 2 OD 6 
| or ground, 24 per Ib. teed . a 074 Linseed, foreign, ... perqr 67 0 63 0 rushec Se in brls 30 6 30 7% | 
Ceylon, plantationlowmid.118 0120 0 aie cog a : 9 Bombay ....... : 0 900 “a No. . = Bees | 
| wmiiddling to fine..........121 0 129 0 Leather—perib. aoe brown. 015 0 Belgian pened. e ~ os ihelini ig 0 0 | 
native, good ordinary... 93 0 93 6 . WEED censncssesnccsce ecosese 0110 rp | 
East India, plantation ali 108 0130 0 eee : . : : Rape per last of 10 qrs ws 0 2 2 4 and 3 Kilo loaves alias 313 32 9 | 
[eee aeneectecenennes We SO) OT magi butts 16 24 1 6 2 6 | Silk—daty free 20) eae se 8S | 
| Java, Singar ore, Cn. GOO! do 28 96110 2 § Surdah ........00c000 me Ib 15 0 18 0 aitpetre— 
| ordinary . eee a ae a Foreign butts ...16 916 20 Cossimbuzar . 6 17 6 SRT ccsssasoeses perewt 18 6 22 6 | | 
| fine ordinary .....-. pscoeee 99 0102 0 do 28 6016 28 Gonatea ....... 6 17 6 English, refined » sss... 25 6 26 6 | 
Mocha, fair to good ..... ...105 9115 O | Galt Skins ......28 — ss 2 2 3 Jungypore ... 6 16 6 Nitrate of ‘soda cocscorsecceeee 12 0 12 6 | 
| Jamaica, good to fine ord. 90 0 95 0 do ‘© 7 111 82 Comercolly ... . 9 6 16 6 | Tallow—duty free, per cwt 
| Costa Rica, good and finell2 0 122 0 do 8 10018 27 Hurripaul 76 80 St Petersburg, IstY C... 41 6 0 0 | 
. LAiT csereveerreeereeeee soveeelO% © 108 O | Dressing Hides .... 00. 1 3$ 1 7 Radnagore ...... we 10 6 16 6 Oct.-Dee, vor.cccce--sreree-s 45 0 0 0 || 
} ae American, ~ - oo o | Shaved do » 15 111 | China, Teatlee . -12 0 19 O | Par—Stockholm... pr bri 30 0 0 0 | 
green.. srvseee 26 0 99 Horse Hides, English...... 1 5 1 9 Taysaam.... 9 0 16 0 Archangel ..... a a ae oe 
pale... - 8 0 £6 0 do Spanish ...perhide 9 0 24 0 Canton.... +30 0 17 O | Pea—auty 6d per lb " || 
1 colory ... neowsssseel03 © 122 0 Kips, Petersburg, per lb 0 0 O 0 Re-reeled China ........ssse00 15 0 19 0 | Congou, fair to good 0ol0 1 2 1] 
Brazil. Rio supe rior - 90 0 94 0 do East India............ 09 2 5 Raws— White Novi......... 34 0 40 0 | Kaisows, fine to finest... 1 2 24 | 
good first......... eee » 88 0 89 © | Metals—Copperperton £ 8 £ 8 Fossombrone ....0000006 «» 30 0 32 0 | Pakling, fine to finest ..... ; 17 3 i | 
| fair to good channel ...... 75 @ 83 0 Sheating, bolts, &...... 91 0 92 0 Royals ........ sssesessene ones 25 0 28 0 | NwSeason's OontakMoning . s 
| eommon channel .........65 0 79 © Bottoms.......... cece! a. 94 0 95 O Milan .....cccccccsccrsesseree 29 @ 22 O | Ning Yung and Oolo: oe : : z 0 | 
| _ washed, fair to gooed...... 106 0116 0 Old ...ccccccceeee . 82 0 83 0 Organzines— Sonchongs, finest ........... 1 ‘ cei 
Bantos, FO0d ..........s0e0000 86 0 89 0] Toughcake "82 0 84 0 Piedmont, 22-24........... 27 0 34 © | Flowery Pckoe,finetoflost 2 0 : : 
fair eeteeeeercunenssennes 83 0 84 0 Best select..... .8 0 87 0 D0. 2A WB.secevseeeve 27 0 34 O | Caper, finest .......0000. ~ 1 0 22 
Bahia, goo od... ——e ss oe Iron, per ton Milan, 18-20 ..... 27 0 35 O Orange Pekoe good to inst 10 : « 
FAIL. ......ecerecseeerseerereneees 76 0 78 0 Bars, kc., British ...... 910 10 0 Do 22-24 .. 27 © 35 0 | Twanky, fineto Hyson knd 0 10 i ; | 
common ‘ oon ee © @& © wee ULL 8 Oh Do 24-28 ... - 27 0 35 O Hyson Skin, goo i to fine > | 
Drugs and Dyes—duty free eee 12:10 13 0 Do 28-32 ...... 27 0 35 @ | Hyson, fine —— Stofne.. 010 1 3 
Aloes. Bast India ww 80 0 209 0 | Sheets seernesreenreee 13 10 16 0 Tremo—Hillen, 3 24... 27 © 32 0 | YoungHyson, Gnetofnet 14 3 0 | 
nniseed, China, Star ... Pig, No.1, Wales ..... © 0 O 0 0. 24.28 ..... 27 0 32 O | Iwperial, fi s : | 
Argol, Cape .... -76 0 97 6 Bars, Wales ......... -- 9 0 910 Patent Brutia.......00...0000. -26 0 30 0 Sunnie, Moyne =? : 5 3 
—? Peru.... = » © fF ee 9 0 910 Japan Raw—Mybash ...... 6 24 0] Japan, fine to finest ae : 6 . Z | 
; Bark, Cascarilla -- 18 6 31 0] Pig, No.1,Clyde........ 4 5 5 5 pee sank . 2 sl ee 
Borax ...occcrcrecersees «- 40 0 68 0 Gwedish.................17 0 18 0 Sodai ; 000 ‘s geeay, erga 14 34 | 
a sesesee 70 0 72 6 | Lead, per ton—Eng. pig. 21 5 2110 a on 6 22 0 a Wainer "and 
antharides....oreee- 0 GROUE: wonsoveccsesscessmnenes 98 20 8 O Kosha .., 0 00 & Memel 
| Castor oil, firsts 6 red lead.....-.+ .. 24 0 2410 Mastah... 0 16 0 Riga i. oe 90 ° : 
| Baflron.......seeeeeee 0 white do, kegs . - 2910 30 0 Acchezan .... 0 15 0 s eee - : 
Sarsaparilla, Jamaica aw 16 8 6 do oo. .28 0 2810 SRORMRITIOD . accsccsnncetiovcee 0 0 0 oe. ove = ; - Oo || 
| Wax—Bees, English......... 170 0175 0 patent shot . ww. 26 0 00 Spices—Pepper, duty free — yellowpine larzel00 0 130 ° 
| East India .........cc-s-eee 135 0 155 0 | Spanish nig ........0.se00 . 20 5 2010 black, Eastern......perlb 0 6} 06 7} _ om ‘small 80 0 90 0 
| Cochineal—Honduras.prib 1 9 210 | Steel, Swedish in kegs... 21 0 22 0 White dO ssssssesereree O 9 0 10 N.Brnswk.&Can.Bd.pinell0 0 130 0 |! 
| Temeriffe ....ceeeeeeee serene 1l1l 3 8 in faggots....... aD .22 000 Pimento, duty free Quebec Oak sree. 160 0 130 
: Lac dye, Native... + 0 3 O O | Spelter...............perton 22 6 O 0 Mid and good...... perlb 0 33 0 3} Baltic oak ...... anion 0 160 9 
——— = ® 20 O] Tin, English blocks,pton $7 0 0 O | Cinnamon .......ceee 2 3 3 6 African oak ... i - ° 
| BATAS ceoee-cee evevcsesees 6 0 18 0 bars in barrels... .98 0 00 Cassia Lignea,dy free.pct 57 0 58 0 Indian teake 9 9 
; | JAVA ssseeee 00 00 OE pian lt 990 00 Cloves, per Ib—Zanaibar.. a a peek eae my spr 0 230 0 
: | Cutch 00» ~ 22 0 23 0 Banca... 98 0 0 0 Penang .vcccnorseeeeese-ce 110 2 0 | Deals & Sawn & BS a 0 135 0 
Gambier .......+. seserersereseee 25H QO 42 0 Straits ......000 eccesesceese 9S 0 0 O Ginger, duty free sree rh de ais 0 14 10 |} 
| Dyewoods—duty free £ 8s £ 8 | Tin Plates, per box sdsd E. india............per cewt 48 0 49 0 I roe 1110 1610 || 
| Brazil, Branch......per ton 18 0 26 0 Charcoal, I C ... 0 38 0 PARI: - catsntinndsnnanenens 9 0 50 0 Russian .... ye 10 17 1 
i Do. second quality ee TS ee Coke, I C ccccccsee 6 31 0 Mace, duty free 2640 Bimtem scccccrccese . ; 9 10 it = 
: Fustic, Jamaica ereccccese 6 0 DD BIS vsceceserscocccne 6 10 6 Nutmegs, duty free .......+5 33 48 Canaaa Ist piue a ne 20 0 24 0 
f Logwood, Campeachy 95 9 10 Oils—Fish— te # Spirits—Kum, duty 10s 2d per gal. — BN... sees o- 15 0 16 0 | 
q HHPNAUras ceseseee 615 6174 Jamaica, per gal., bond American spruce ‘ | 
i | Jamaica ..... : 62/6 5716 SPeTM ....e000008per tun 93 0 O 0 15 to250P "310 40 emi nig fe goat gags, - 10 6 13 10 
: er . we eis Southern, pale....0 31 0 0 0 ao = DE scvsenscene . : . 2% “i ania deck, each ..... - 176 3Yy } 
| Bape Seal, pale .... a Sean means ——- 
| Sapan, Manilla ..... 0 0 0°90 Cod _ 39 = . 9 fine marks ........0..0 - 4 10 5 6 Baltic, per mille.........£220 0299 0 | 
Siam 12 0 13 0 - 0 Demerar: 2 | 
; seteneeeeees on East Indi ted on emerara, proof... 2 6 2 8 Quebec, perstandarddo. 80 0 85 0 
‘ IT cntecnnecpninces 00 00 eemebeene we 25 0 25 5 Leeward Island 23 2 “ 5 
seoseenenaesteenaceeas Olive, Gallipoli a oe see Asland — .... 2 3 2 4 | Bobacco—dys/plbtsper. s d sg d 
é Pruit—Currants, duty 788 ds d ooh ' on East India _- 18 110 Maryland, per ib, bond ~ 
; Patras ...00-0000per cwt 28 9 31 0 — 8 - 4 0 0 0 Foreign —iu0 30 321 Virginia leaf aan 0 4 H % 
j Vostizza ...- 32 0 38 ICILY «e000 20 00 er g a rint = -- 
i teed cen on "28 0 20 0 | Malage ccm 24.96 ers cae 6 fare o ae Oe 
1 ee at = a. "4310 00 Vintage of ( ; 2 ° : ¢ Kentucky leaf eneie -- O 43 0 9 
: | Provincial sccccccscccsseoee 27 0 30 0 Mogadore .....+.s.-00004 41 0 0 O ist brand 3870 6 ° ° er _— ————e se 
{| Figs, duty 7s per cwt Seed, Linseed...... per ton 2715 0 0 in bhds ISH oe 0 0 : Pine #611 26 |} 
| . as = . : = s - 0 ) o y r6pe 
i | Turkey...pr cwt duty pd 36 0 65 0 — So = gg 4 a : > Geneva, common. 2 4 2 6] Havana . eee ; ot ; : 
; ilcien, Bote Sener owt cee ( _ [2 2c sccoeentesceesseococes 
Pete ah Oa ie a ase Ok kL See een seomeoesanssnes — cigars, blduty dy... 6 0 
j oe NEW sesseerereee 42 0 0 O nn ae . . os . : ; Corn spirits pf duty “paid 12 6 00 Turpentine—per ewt 22 0 | : 
USCATE! .occcscccoresccscecse BE 0 90 0 mae. eoeee a Spirits f.0, b. Expor! ation 2 4:2 6 AMEFICAN SPITILS weeses...00. 25 0 0 O ‘ 
hs j Smyrna,red and Chesme 32 0 34 0 { ewe eS 110 Malt spirits, duty paid 12 6 14 F h do 2 4 
eal 43 0 63 0 | Palm (Lagos) wc... 3610 0 0 | | ae tee -- 2h 0 0G 
: sereeereecoesees sececees 4 b Oil Cakes, Linsced, 36 : Sugar—! er ewt. Wool—E nglish—per pack of 240 lbs 
Dt. itm ae © 2 © s, Eng. 1215 13 0 British Plantation,grocery 22 6 27 Fl D 
| Oranges— Foreign .svvscossssoosvsesore 11 15 1212/6 |  pefining sssseseesescenre 18 0 22 ; mae g ned feng “— 2 2B 
TORI seccomnstinrteintsenainnene 5 Serene seep rented - cee sveaen -1710 18 0 
Et Michael 1st quality, ||| Bape cise $12 7 § | Foreign Muscov., grocery 22 @ 27 6 | Kent Hecces win 17 0 18. 0 
Do. 2nd quality . 0 00 Linseed........... per qr 56 6 59 6 Mauritios, crystalised— ie Lalemerde — a. ee 
: , crystalise: Leicester do ......... «-» 17 @ 1710 
Valencia 000 Rape, C nes RA.T. 48 0 0 0 4 o- : ; , 
oreceeccsecoveces Mee. BERT «cane 8 6 HW OC Sori:s—Clothing, picklck 18 9 1 
Lisbon & St Ubes,}ch 58 0 62 0 MAdras ....000000---000 50 0 0 O WBRIA cecccvsosnee-. 25 0 26 0 Prime ; 16 a 
| Sicily ......000000-per box 0 0 O 0 Black Sea s0......00006 28 0 32 0 10a12 92 6 24 6 Y ae hoe rere 017 0 
Saami Teel or Sessame seed ... 48 0 62 0 | greang lowtogvod yellow 20 0 22 6 ——. ; cP 
s inibetaienaeecnibsing i } age eT =o co a 4 
4 | Palermo....ve. ~percase 58 0 63 0 ni we : °° low to fine brown......... 16 6 1 6 Combing—Weter mat 1810 19 ” 
B Barcelona nuts......perbag 39 0 40 0 eae =? Bengal, low to fine yellow 19 6 24 0 PicklOCK «0. ..0.0cee0 16 10 
i | Spanish nuts...perbarre. 0 0 0 0 Petroleum-Refined.prgal 0 9} 0 0 low to fine brown ........ -15 0 19 0 Common ... . 15 0 4 . 
Brazil NUS -+seeerereeereeeee-e 55 0 O 0 | Provisions—duty free Penang, low to fine yellow 20 0 24 0 Hog matching........ -19 10 20 
Coker nuts er100 18 0 2 y, i 
ie | —_ a 7 0 — aterfordpr.cwt 0 0 0 0 low to fine brown ......... 15 0 1 6 Picklock maiching.. 16 19 17 0 
Plax— 8 JATIOW sevcssevecceesereeeee O O 0 O Madras, low to fine crys... 22 0 27 0 Super ~ 15 0 16 
. => —— oe ton es > a . oo ny to ists 0000 Native, low brown to low Coloniai—per Ib s4 6s : | 
: ~— euespvoonecsces I IMCTICK sseseeeeveees 00 00 VOLOW w.recorssrrrrereees-» 16 0 18 6 Syaney.-FleeceXiamb.. 1 56 2 4 
8t Potereburg, os ove 32 10 47 10 Friesland fresh +138 0140 0 Jaggery .. 0 16 0 Scoured, AC... 1 6 2 6 
Revetten, Gormat a a 3b 10 2810 | | Jersey sereceeerereereneedl2 0120 0 | Manila, fair brown 18 0 18 6 Unwashed .. 08 11 
; yp" a fo i > 0 51 0 | Bacon, singed—W. aterfd. 86 0 8&7 0 Muscc Vado ......0008+ -15 6 16 6 Locks and pieces... O 9 1 5 | 
\ H a Overees 0 00 LAMCTICK sseeseeseeereeeeee 78 0 82 0 Siam&China. lwtogd white 24 6 26 6 Slipe and skins......... 1 0 1 6 
St Pte | ga ton 80 0 COrk eevee 78 0 82 0 low to fine yellow ...... 20 0 24 0 P. Philip-Fleece & lamb 1 5 2 6 
¢ Asis lyase perce - 00 Hamburg ... 0 80 0 low to fine brown .........15 0 19 6 Scoured, &C..c.ccccmpere 1 6 3 6 Ih 
i | aptamer = 0 0 : Hams, York... ° 0108 0 Java, low to mid. white... 26 0 27 6 Unwashed ., ~- O 8 1 4 ‘ 
H Rica. Rhine see . > 0 Irish seeseeeenseeessescnseees 104 0116 0 low to fine yellow &grey 21 0 26 0 Locks and piec ee. is ; 
s nee 1 39 0 | Lard — Waterford and Cuba, clayed, Nos. 124214 24 0 26 0 Avelaide-Fleece & lamb 13 11 
ee : 0 38 10 Limerick bladder ... 74 0 76 0 ~ 191121 6 23 6 SS OE te aay eT 
' vote ms ann. , 21 0 Cork and Belfast do ... 68 0 72 0 Bahia & Maroim,fine brown Unwashed ......... om 3 8 
es 2S > Firkin and keg Irish ... 60 0 €6 0 50 GEE <><neeeeseeomvcanes 19 6 22 6 Locks and pieces ..... 0 8 1 3 | 
f canesiions. > . 0 American & Canadian 44 0 62 0 mid. 10 good brown ...... 17 0 19 O V. D. La-Fleece&lamb 1 2 2 0 
/ ialiiene = : ees . we oi = . 62 0 low brown ...... 14 6 16 6 Beeated, Gtr 1 8 § 8 
~ — ) " we >, TY a 
i Coir—Yarn, good and Gne 35 0 60 0 | Beef—Amer.& Can. . te. 95 0 100 ° ro Parniba,& Maceio, 20 6 29 a ene. >= f% 
OFd.t0 18iT e.ccccccesseess... 29 V 33 0 | Cheese—Ed . GYEUOW ccccceccececcserseseeree D § 22 0 Loc CS ANAPLECES seoeee o 2:34 ¢ 
. AM .scrcerseveeese 54 0 56 O low t> fine brown......... 16 6 20 0 Cape G. Hope—Fleece 
i ; 36 0 = Dcccons -- 50 0 52 0 Egyptian, good to fine and 1aMD ....00..0000. a 44° 29 
: 30 10 _— sreceescsessesesseses 22 QO 26 O crystalised ....0+...-...+ 26 0 28 0 Scoured, &c.... is 34 
° 00 MEFICAN, DEW see 58 O 64 O | low to fine brown ......... i6 0 20 0 Unwashed .ermcccocee 0 74 0 10 
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Che Economist’s Ratlwap and Mining Shar ¢ List. 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. RAILWAYS. 
i Orprvary SHARES AND STOcKs. PREFERENCE SHARES AND Stocks —Continved. Lives Leasep at FIxep RENTAL s—Continned 
2. * lo 
=~ | 28 | Auth-| 5s . : ; els | 34 
oe | @ | = Name. ae rised 8 5 Name. 215 Name. | lsees Ge 
Issue. | | & | hm Issue m  O& (ésié | | Companies. |x 
alana —— —— ~ —|— | coke 
20224602 Stk li 60 Bristol and Exeter......ccsssseee+ 122 1050000 Stk 100 N.-E.—Siock. & Darl. B & C, 6% 13 Stk/100 |Royston, Hitch.and Shep.| |Great Northern! (ei 
6503550! Sth}: 100 (Caledonian .........000 “| 92} | 2787444 Stk'100 Do West Hartlepool ...... Stk 100 \Shrewsbury and Hereford| } 
9300010 | 10, Do Ordinary New ove] ese 68500 20 | all North Staffordshire ...:... 6 % Rent Charge Stk L@N-W &G.W. 133 
28773 20 | 20 ‘Cornwall ....ccerseee 7 4313837 Stk/}100 South Devon, rent-charge........./1]3 Stk 100 |S. Yorkshire & River Dun Mane. & She. i145 
3750100 (100 Cornwall Mineral soveces . 100 40000 1/0 all South-Eastern(Read.ans.1/0s6d) 24 Stk 100 | Do 4% guaranteed ) > ees ms 
873500! Stk }100 | Dublin and Belfast Ju: 1ctlon xe.| ove 9843007 Stk 100 | Do 44% ..-sersserserseseecessereereee! 105 “tk all | Dod %, guaranteed...... DO ce ous 
70000 20 | 20 East London...... _1650007 DUR 2OD THOM Vale, NO. 1 cccccocccescnncececes 195 Stk 100 |Victoria Statn & Pimlico|Gt. Wstrn., &. 190 
{| 15420002 Stk \100 Furness....cocceseoeee weve LAT : = Stk 100 | Do 4b %....00..-000 ecescesss| DO reosesccecss| ose 
|| 47277102 Stk}100 Glasgow and South-Western ...| --. PREFERENCE SHARES & STocKs, wiTH DivipENps Con- 20 all |West Lonaon, Class - W. Lon. Ex. 15 
83502281 Stk 100 oe aa seeocaeneeaeneonn 23 TINGENT ON THE PROFITS OF EACH SEPARATE YEAR. = _ ~ pene Ba ceceoee cer “{ Lon. & x Wed ss 
826885/ Stk 100 Yo East Anglian No. 2.... wl see aia: ouaeieeee™.. 2 0 Cass C.....0.0. wae i Se 8 
8641837 St 100 Great North of Scotland .........| 69 sana L. ee ean See Gnteinney’ “| 58 = ' 
61208667 Stk\100 Great Northern ....ccsses oe} 40 3434007, Stk/100 | Do do 4} % irredeemable* ooo] ae | DEBENTURE STOCKS. =. 
| 11692767 Stki100 = Do = A reeves no dvd. "til §.155% 6200002 Stk 100 | Do 4 % convrtible, issued at30) ... P Bs 
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| 600004 Stk'100 | Do Stoctn. & Daringtn.a. &%! 25 all |Preston ‘and WYT © seceoses|1.ddN-W.&L.Y 47 Canada 7 % Bds, 1st Mort,! 96 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Ic the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


produce good work with such material. 


No workman can 


Those who have obtained the Patent White Zinc 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zine is stamped— 


“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


paints. 
suffered in hea th. 


“For public schools, and al! rooms occupied by children there wiil now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour.”"—Jonyn Brun, wecianad 14, 1850 





VERL AND  —_ROUTE 


vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon §street.—French Mail 
on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :-— 





ANADYR ......July 5) Ct 

a wo. — 19 | | Aden, Galle, Singapore, 

AMAZONE...... Avg. 2{ wer Batavia, Saigon, Hong 

i ~— 16; Kong, Shanghai, and 
| TRAOUADDY.. — 30 | Yokohama. 

HOOGLY.........5ept. 13) 


| cherry, 


| Tuesday and Friday night. 


| 





| Fares :—Saloon, 8s ; 


‘ib: § 


| day. 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th Julv, 16:h Augu t, 
and 13th Sept., at Galle with the steamers for Pondi 
Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Seturday, 5 p.m. 

The Company's weakly steamers to A'exandria, con- 
nect at Alexandria wi:bt he English Mail Steamers from 


| Brindisi to Bombay. 


For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als", for passenger and parcel busiuess only, 
at the SU B-AGENCY, 62 Pall Mall, S.W. 


yt EAM SHIPS. _— 

The GENERAL STEAM NAVI- 
sateen COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine’s Wharf for :— 


HAMBURG—Every Tuesday, Thursday, and Satuar- 
August 11 at noon; 13 at 2; 16 at 3 p.m. 
Fares (including Steward’s fees):—Saloon, £2 28 6d; 

fore cabin, £1 6s 6d. Return tickets, £3 5s and 
£2 0s 6d. Extra vessels, carrying cargo only, 
leave also every Wednesdsy and Sunday morning. For 
particulars of freight apply to F, Stahlschmidt and Co., 

90 Lower Thames street. 


HAVRE-— Every Thursday. August 13atnoon. Fares 
(including Steward’s fees) :—Saloon, 13s; fore cabin, 9s. 
Return tickets, £1 Os 6d and 14s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. August 12 at 10; 15 at 9 a.m. fares 
(including Steward’s fees) :—Chief cabin, £1 2s; fore 
cabin, 16s, Return tickets, £1 14s and £1 4s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 


noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 


Brussels, 18s 3d; Cologne, 30s 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at 1 pm, 


OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday ard Saturday, August i2 at 1; 
15 at 2 am. Leaving Ostend for London every 
Fares including Steward's 
fees):—Chief cabin, 1€s; fore, 12s 6d. Brussels, 


17s 1ld; Cologne, 30s 11d. 


BOULOGNE—Daily. August 9 at 9; 10 at ll am.; 
1] at noon; 12 and 13 at 1; l4and 16 at 2; 16 at 3 a.m, 
Fares (including Steward’s fees):—Saloon, 128; fore 
cabin, 8s 6d. Return tickets, 183 6d and 13s. 


From Gun and Shcet Wharf, Tooley street, for: = 
CALAIs— August 9 at 11; 15 at 3 am, Fares (in- 
fore, 
8s 6d. Return, 15s 6d and 13s. 


From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 
EDINBURGH—Every Wednescay and Saturday. 
August 12 and 15 at 2 p.m. Fares (including Steward’s 
fees) :—Saloon, 22s; fore cabin, 16s ; deck, lUs. Return, 
34s and 24s 6d. 


NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 8s 6d. Return, 21s and 13s. 


YARMOUTH—Every Wed3nesday. August 12 at 
3 p.m. Saloon, 8s; tore cabin, 6s. 


From Custom House Quay for :— 
HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9» 6d ; fore, 6s 6d. Return, 15s and 10s. 
From London Bridge Wharf for :— 
MARGATE and RAMSGATE — Daily 
Sunday), at ll am, Fares :—Saloon, 6s ; 
children, 2s 6d. 


YARMOUTH.—Daily (except Sunday) at 8.30 a.m. 
fore cabin, 6s. 


Offices: 71 Lombard street, and 37 Regent's circus, 
Piccadilly, 


(except 
fore cabin, 4s; 
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‘PECIAL NOTICE —SU EZ 

CANAL. Under Contract with H.M. Government. 

The Peninsular and Oriental Company’s weekly Steam- 

ers now proceed through the Suez Canal with H.M. 
mails to Bombay and Calcutta alterns ately. 


()VE RLAND ROUTE AND SUEZ 


CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin‘isi, with tne Over- 
land Mail , every Monday.—Offices, 122 Leadenhail 
street, E.C., and 25 Cockspur street, S.W. 


+ — 
ONDGN AND _ SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent, per annum, for 5, or 7 years, to replace 
others which have to be paid off. 

Also proposals for £130,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per Cent. Pre‘er- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be obtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. 


_ January 1, 1874. ; 
A LLEN’S PORTMANTEAUS, 
7STRAND 


ALLEN’S © DRESSING. 
37 STRAND. 
ALLEN'S OVERLAND TRUNKS 
_____ 878TRAND. _ 
ALLEN’S 


BAGS 


DESPATCH BOXES 


37 STRAND. 


LLEN’S PRIZE MEDAL 
awarded for generslexcellence. Lilustrated cata- 


ogues of 500 articles for Continental travelling post 
free. 





WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are oftea Substituted 
for the sake of extra profits. 





JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 
\ ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhilland other rovberies (against w hic 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements zauring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Sale 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Shefiieid, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 


y mn T T ph TW 
}DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, sSonnr 
en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prezares Gentlemen's Sons for the Army, 
Civ'l Service, and Mercantile pursuits. Germen and 
French are constantly spken in kis establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 

Strauss, Bonn-on-the-Khine.—Freq uent escorts. 





Tm T - 
MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY’S EX- 
TRACT OF MEAT as ‘stock ' for beef-tea, soups, made 
dishes, and sauces ; ; gives fine flavour and great strength 
Invariably adopted in households when fairly tried+ 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile across label. 


H J. N ICOLL, ME RCH, ANT 
e CLOTHIER to the Queen, the Ro al Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent sr. et, and 22 
Cornhill, London; 10 Mosley street, Mane! ester ; 50 
Bold street, Liverpool; and 39 New street, Birmingham. 


OR GENTLEMEN.—H. J. 


NICOLL’S Travelling, Tourist, Cruising, and 
Shooting Suits, from Three Guineas. Waterproof 
Tweed Overcoats, with Registered Pockets, 20s and 21s; 
in Melton Cloth, 42s. 


OR BOYS.—H. J. NICOLL’S 


Sea-side Novelties in Suits and Dresses. Washing 
Suits of Regatta Cloth, from 10s 6!; of Serge and Drill 
materials, from 15s 6d. Knick: rbocker and Play Suits, 
in Autuma Angola Cloths, from 21s. Light Tweed 
Overcoats, from l4s; ditto Me! ton, from 21s. 


OR LADIES.—H. J. NICOLL’S 


Sup‘rior Riding Habits, from Three to Eight 
Guineas ; Pantaloo s, 3ls6d. Riding Habits, trimmed, 
from 21s. Specialities in Walking and Travelling Cos- 
tumes, unsurpassed for novelty and elegance of con- 
figuration, Promenade and House Jackets, exquisitely 
shaped. — To be had only at H. J. Nicoll’s several 
Addresses in Lond: n, Manchester, Liverpool, and Bir- 
ruaiaeniasi as given above. 








CARSON’S PAINT, 


PATRONISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
IRON, BRICK, 

AND COMPO. 


2 Cwt Free to All Stations. 
BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patterns and Testimo: ials sent Post Free 


WALTER CARSON AND SONS, 


Woon, STONE, 


CAN 





LA BELLE SAUVAGE YARD, 
LupGate Hitt, Lonpon, E.C.; 
AND 21 Bacweron’s WALK, DUBLIN. 
LEA & PERRINS’ SAUCE 
THE ‘‘*WORCESTERSHIRE.”’ 


Pronounced by Connoisseurs, 


“THE ONLY GOOD SAUCE,” 
Improves the appetite, and aids dijrestion. 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world, 


ODRIGU ES.—MONOGRAMS 
ARMS, CRESTS, and ADDRESSES Designed 
and Steel Dies Engraved as Gems. 
Rustie, GROTESQUE, and Eccentric MonoGRaMs 
artistica:ly designed for any combination of letters. 
Nore Parer and Envetorss siamped in colour 
relief, and brilliantly illuminated in Gold, silver, and 
Colours, in the highest style of art. 
A VisitiIn@ Carp Prats, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 
3aLL ProGraMmMus, of novel and beautiful designs, | 
arranged, printed, and stam, ed in the latest fashion. 
Bits of Fare, Gusst Caxps, and Invitations in 
great variety. 
At HENRY RODRIGUES 
(STATIONER, HERALDIC Desioner, and ENGRAVER 
to the Royal Family), 


42 PICCADILLY, LONDON, W. 
DINNEFORD’S MAGNESIA. 


The medical profession for thirty years have approved 


| 





of this PURE SOLUTION of Magnesia as the best remedy | 


or Acidity of the Stomach, Heartburn, Headache, Gout | 


and Inuigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for lauies, chil | 
dren, and infants, 


DINNEFORD and CO., 


172 New Bond street London, and or all Chemists, 


OLLOWAY’S PLLLS.—WEARY 


| of Life—Derangement of the liver is one of the 
most efficient causes of dangerous ciseases, and the 
most prolific source of these melancholy ferebodings 
which are worse than death iteelf, A few doses of these 
noted pills act magically in dispelling low spirits and re- 
pelling the covert attack made on the nerves by excessive 
heat, impure atmospheres, over indulgence, or exhaust- 
ing excitement. The most shatterea constitutions may 
derive benefit from Holloway’s pills, which will regulate 
disordered action, brace the nerves, and increase the 
energy of the intellectual faculties. Clergymen, lawyers, 
merchants, soldiers, sailors, and thousands of other per- 
sons have voluntarily testified to the benefits they have 
derived from the invaluable medicine which put fresh 
life into their enfeebled frames, 
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| REPORT of the Board of Directors, read at the GENERAL ORDINARY 
| MEETING of Shareholders, held on the 15th June, 1874. 


Works on the Lines Open, 

Sidings have been laid down in the Bologna station; at 
Ancona the rectification of the principal line has been exe. 
| cuted, and new buildings have been commenced; a building 
has been constructed at the station of Gambettola; the 
enlarging of the station of Cesena has been terminated; the 
passenger station at Portici has been rebuilt; a building for 
passengers and a depot for goods have been erected at Apri- 
cena; the old station at Naples has been rebuilt; the station 


GENTLEMEN,—In accordance with the statutes of our Com- 
|| pany, we have called you to a general meeting to inform you 
| of the situation of our undertaking, and to present to you the | 
| accounts for last year. 
|| In 1873, we opened the section from Pescara to Solmona, 
'|and continued the construction of that from Solmona to 
|| Aquila. 

, | The working receipts increased by 1,970,120.76 lire, but the 
| 
| 
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expenses increased at the same time, chiefly in consequence of | 
the very high prices of coaland metals. Those prices are for- 
tunately diminishing, and we hope for a more sensible fall. 


The disposab le profits of the gene oral liquid: ition. including of Torre del Greco has been enlarge d; gor ds sheds have been 
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| 
| 
| 
1 the balance from preceding years, amounts to 4,389,963 lire. | built at Falconara ; depots have been built at San-Vito Lan- 
| The financial situation is good. We have procured the neces- ciano, and those at Bari and Castellaneta have been enlarged; 
|| sary funds for continuing our works by a credit | the sheds for goods at the stations of Modugno, Bitetto 
|| Operations, on terms the most favourab le to the Company. | Grumo, Acquaviva, and Gioja have been terminated and en- 
|| We have continued the working of the Calabro-Sicilian net- | closure walls have been built at the same stations as that of | 
| work, according to the convention of Oct. 28, 1871. Of the! Gacoria, and at the workshops at Naples; a retaining wall | 
| latter, aa well as of the working of the Meridional network, | has been built in the station of Rimini ; reservoirs have been 
|| we will now furnish detailed information, as we have done in | ..; up at Pescara, Campomarino, onadl Ofantino, and weigh- 
| eeeeeoes years. *sancial Situati bridges at Foggia, Ariano, and Candela; an embankinent of 
{| ; I. — Financ _— wen earth has been ‘substituted for the stockade on the land slip 
|| The sums realised down to the 31st December, 1873, were | in the Comola Valle *y; works of consolidation and defence 
| the following -— i have been constructed at the bridges of Conca, Esino, Vallats, 
A MI Mtn occanscaccxseuchéninestnnandestvnienso 99,795,000.00 Metauro, Versacchio, Biferno, Carapella, Lama di Lupo, and | 
Capital in now shaues Po Tne ee 80,000,000.00 Lama-Amono; the embankment between Naples and Torre | 
TRG SREIII -<xsscsipsnssnrsiinsctasnisoneannrerstverne 10,000,000.00 | Annunziata and Ponte Dugenta has been protected with rock | 
| Subvention in Crown lands............+sessessereeeeeeeeeeees ; 8,405,465.91 | facings; repairs have been executed in the tunnels of Ancona | 
| Loans— lire | and del Moro, and works of drainage in the environs of the | 
| 597,028 of the Company's obligations 129,175,213.45 latter place ; the permanent way has been laid down between 
482 Bayard bonds ............... ) Cerignola and Trani, and enclosure walls have been con- 
3,729 Rothschild bonds ......... ~  2,539,825.00 structed for the safety of the trains between Foggia-Cerignola 
‘ || 1,680 ditto Gas .....cceeseeeeeeeeeee ) ae and Foggia-Pianerottolo ; lastly, palissades have been erected, 
4 || 126,240 Dons ......0.sserereeesereerereeses 48,015, 701.01 179.730.739.4¢ | 22d rails or turn-tables have been laid down in several sta- 
| ‘Titles reimbursed 3 164. 727. 99 tions, culverts for carrying off the water have been constructed 
Divers creditors 2... g9/630.710.58 | 08 different parts of the lines, and the ballasting has been 
; Ditto (Calabro-Sicilian network) ........ssssseeeeeeeeeee 358,029.53 improved to facilitate and assure the proper service of the 
id {| Statutory resorve...........ccecccsccccssorssrsersossesoeseeses 1,910,146. 69 network. igs : s | 
¥ NINN 4. Drcccstekinnstibenbaskiasseetneunsiveniessuses 1, 908,851.2 Cost of Construction and I lant, | 
: IIIIIIIEED 5. nic snncneuenbeesuuineninomonnsinensaberneree '246,171.7 The cost of works, plant, buildings, furniture, and foun- | 
; Ten cencieiieiiontn ‘ 590,404. 62 | dation expenses amounted on the 31st December, 1873, to a 
————— | sum of 400,349,062.93 lire, which appears in the general 
: BE cicapnvenessennavccsoniscsersas sdenbensesebenentoes 4: aos rye 707.68 Bot 0 , sheet ng the, chapter of ve, and om. 
Z . : na 94. 44.46 lire, anc ivers debtors, 5,717, 7 lire 
©) Picea manent wwe | the samie costs on the Slst December, 1872, were 386,517,650.96 
E Agio on thirty years DONS ...................00se0ess000 cone _721,618.57 lire; the cost of works and plant, therefore, amounted in 1873 
i 1,246,171.72 * to 13,831,411.95 lire. 
To Deduct—Cost of works of first estab- lire IU1.— Working. 
f: lishment, foundation, plant, roll- se a Meridional Network, 
y ing stock, buildings, for the sum of 004,681, 186.66 The working receipts, less the tax of 10 per cent., amounted 
4 Balance of divers debtor petrenmee Be 5s, ROO 288.18 in 1875, for an average mileage of 1,365.77 kilometres, to 
i Se 424,912,140,21 | 21,245,327.68 lire, or 15,555.57 lire per kilometre; and in 
f ma —____ | 1872, for 1, 365.57 kilometres to 19,275,206.92 lire, or ‘14,775.08 
Balance on cash and securities on the Ist lire per kilometre; increase in 1873, 1,970,120.76 lire, or 
| January, 1874 ...... eiheitleseitinniceansitendng anion ‘ ‘ 877,566.87 | 780.49 lire per kilometre, equal to 10°22 per cent. on the total 
| Added to which—Balance of Crown lands account......_1,594,534.09 } receipts, and 5°28 per cent. per kilometre on the - eceding year. 
State subventions.......... ne setae ‘Siena +.  22,600,000.00 | The State subventions amounted in 1873 to 22,355, 875. 51 lire; 
i Net working receipts ooecccccescovcccoes eevee vcereereceseces 4, 000,000.00 | and in 1872 to 22,488,178.19 lire; dimiantion in 1873, 
Fi Tazo ianae | 134,302.68 lire. The receipts added to the subventions 
BD REROTS GRROIINE UO nncescescccnsnnsiessosevecesce 34,072,100.96 | as omen in 1873 to 43.5§ 19,203, 19 lire ; and in 1872 to 
7 The estimated expenses for 1874 are :— 763,385.11 lire; definitive increase in 1873, 1,835,818.08 
q lire on The progression in the increase of receipts, remarked in 
Taxes and AGiO ........++seseresersereeseeees 1,000,000.00 preceding years, has therefore continued. The average in- 
f Interests and reimbursements............ 26,000,000.00 crease of receipts during the last ten years had amounted to 
i: W orks as 7,01 10,000.00 34 000 000.00 12 per cent.. a pr oportion which exceeds a little that for 187 3, 
é “_____ | which was, as already shown, 10°22 per cent. 
Balance of assets ......... eeececccervercvccocevccsece 72,100.96 | wine rate of wewee ra me ee —— of and 1723 
2 | —so that our works may be continued w:thout i increasing the f “9 aa Pe le te yee a 5 379 the wcabconcomye ties : hs 1 
| liabilities of the Company. or goods by slow trains. In 187 e passenger og 8 
* Se a increased by 18°64 per cent., the goods by fast trains ry 18°64 
: s : ; per cent., and by slow trains 45° 40 per cent. Notwithstanding 
t 1 Pescara—Aquila, 127 kilometres, that large augmentation in 1872, there was an increase of 
| The first section, Pescara to Pagoli (53 kilometres), was | 10:22 per cent. in 1873, due in part to the goods traffic by 
opened on the Ist March, and the next section, Popoli- Sol- | fast trains, and in part to that by slow trains. That improve- 
mona (13 kilometres), on the Ist November. That from Sol- | ment was obtained partly by an increase of the traffic, and 
i mona to Aquila is in course of construction, and we hope to | Par tly by the progression in the quantity of goods conveyed, 
i || be able to open it at the end of this year or at the commence- | which proves that the traffic on the Meridional network is 
E i} ment of the next. being regularly developed. 
i Pi A a 
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ae receipts were obtained as follows :— 


1873. 1872. Total Increase 

lire lire Increase. Per Cent. 

Passengers and troops esecceree.ss 9,798,509.01 ... 9,194,173.90 ... 604,335.21 ... 6.57 
Goods—fast trains ................«« 2,657,712.82 ... 2,572,141.33 ... 85,571.49 ... 3.32 






omen Glow tERIRS.....ccoceessseccces 8,679,185.77 ... 


7,400,386.00 ... 1,278,799.77 ... 17.28 
DRO MONE, . ci iiwcsiscienes 109,920.08 ... 


108,505.79 ... 1,414.29 ... 1.30 


i we sve 1,970,120.76 ove 10.22 
The receipts on the different sections were as follows, com- 
pared with 1872 :—Naples-Eboli-Castellamare, 26,204.29 lire, 
| increase, 1,550.44 lire; Bologna-Ancona, 26,137.64 lire, increase, 





Increase in 1878 ...... a 


/1,094.95 lire; Foggia-Naples, 21,437.36 lire, increase, | 
| 1,868.93 lire; Ancona-Foggia, 15,753.14 lire, increase, 
| 2,318.99 lire; Foggia-Otrante, 9,825.05 lire, increase, 


| 288.99 lire; Castelbolognese-Ravenna, 8,891.61 lire, increase, 
| 742.66 lire; Pescara-Solmona, 5,010.45 lire, _ increase, 
| 5,010.45 lire; Bari-Tarenta, 4,238.96 lire, decrease, 217.07 lire ; 
Foggia-Candela, 1,889.72 lire, decrease, 174 lire. ae 
The largest increase was on the Ancona to Foggia line. 
It was due for 4% lire to the passenger service, and for 
| yess lire to goods by slow trains. There was also a consider- 
able increase on the Foggia to Naples, due almost entirely to 
\the goods traffic by slow trains. On that line the surtax 
| charged on goods crossing the Apennines produced 44's lire, 
| or 1,866.80 lire per kilometre. 

The number of passengers in 1873 was 3,971,882, and in 
| 1872 4,897,529—diminution in 1873, 855,647, or 17°72 per cent. 
The passenger receipts amounted in 1873 to 9,798,509.01 lire, 
| or per passenger 2.46 lire; in 1872 to 9,194,173.80 lire, or per 
| passenger 1°90; or an increase of 604,335.21 lire and 0.56 lire 
| per passenger, or equal to 6°57 per cent. in the receipts, and to 
| 29°47 per passenger. 

The total distance travelled in 1873 was 240,003,247 kilo- 
metres, or per passenger 60.42 lire; in 1872, 274,138,355 kilo- 
metres, or per passenger 56.78 lire, which was a diminution of 
54,135,108 kilometres, or 12°45 per cent. in the total dis- 

| tance, and an increase of 3.64 kilometres, or 6°41 per cent. in 
| the average distance travelled by each passenger. Recapitu- 
lating the results of the passenger traffic we find—(1) A dimi- 
nution of 17°72 per cent. in the total number of passengers ; 
(2) an increase of 6°57 in the total receipts, and of 29°47 in the 
| average receipts per passenger; (3) a diminution of J2°45 in 
the total distance, and an increase of 6°41 in the average 
distance per passenger. 

In 1872 the tariff of rates for passengers by ordinary trains 
was increased as follows :—lIst class, from 0.98 lire per kilo- 
metre to 0.11 lire; 2nd class, from 0.066 lire per kilometre to 
0.777 lire; 3rd class, from 0.033 lire per kilometre to 0.044 lire; 
4th class, from 0.02 lire per kilometre to 0.03 lire; last the re- 
duction on return tickets was reduced to 25 per cent. each way 
indistinctively. 

The first result of that reform which had to be adopted in 
consequence of the increase in the price of coal and metals, 
was to increase the total distance travelled and the average 
receipts per passenger, both for full prices and for reduced 
prices. The increase of tariffs had, however, the effect of 
diminishing the number. We have, in fact, im 1873 a decrease 
of 855,647 passengers, divided by classes in the following pro- 
portions :—Ist class, 14,001; 2nd, 17,202; 3rd, 606,792; 4th, 
202,617. Deducting from the total an increase of 4,965 in the 
military passengers, the result is a net decrease of 855,647 as 
above stated. 

Even in admitting that the decrease arose partly from the 
economic condition of 1873, which was less satisfactory than 
that of 1872, the fact, nevertheless, remains acquired that for 
the 3rd and 4th classes it is to be attributed to the increase 
of the tariffs. That measure improved the passenger receipts 
for long distances, but gave unfavourable results for short 
journeys. The diminution in the number of tickets issued 
was 189,623 at Naples; 62,781 at Torre del Greco; 59,260 at 
Torre Annunziata; 41,493 at Castellamare; and 36,332 at 
Portici; that is to say, that the competition of the ordinary 
vehicles has deprived us of a considerable number of pas- 
sengers who would have perhaps taken the railway if the 
former fares had been maintained, and which fact proves to 
us clearly that the present tariffs should be revised, especially 
for the short journeys, and the localities near the large centres 
of population, where the means of competitin to the railway 
are more numerous. 

The receipts for parcels and goods by fast train amounted 
in 1873 to 2,657,712.82 lire, in 1872 to 2,572,141.33 lire ; in- 
crease in 1873, 85,571.49 lire. 

The nature‘and quantity of the goods conveyed were the 
following :— 















1873. 1872. 

lire lre 
Luggage ...... quintals 252,803.81 297,711.88 
| Dogs ...sser-.. number 12,137.79 9,992.25 
| Merchandise quintals 1,454,403.43 1,310,892.60 
| Cocrons ..... quintals 357 23,089.78 . 27,458.55 
Money scooocecescoonscscesss.ccece lire 104,385,122 ... 99,502.69 94,246.95 
Carriages and coffins ......... number 12,668.54 ... 9,155.95 
__ 2 196,173 ...00. 255,553.91 .. 290,835.57 
Government transports ..... quintals 30,212 .. 000 133,402.80 see 140,319.98 
SO  ... som 392,220.51 391,527.60 


The result was a considerable increase ot merchandise, anda 
diminution of luggage and cattle. The tariff of merchandise 
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by fast trains was raised in 1872 from 0.22 lire to 0.275 lire. 
The increase in the receipts are chiefly due to that cause, 
although there is also an augmentation of the tonnage, which 
reached 45,000 tons, against 44,000 tons in the previous year, 
and without diminishing the distance travelled, which in- 
creased from 6,594,424 tons in 1872 to 7,015,055 in 1873. 

The transports by goods train, cattle excepted, reached in 
1873 7,683,851 quintals, and in 1872 7,519,332 quintals; in- 
crease in 1873, 164,529 quintals, or 2°18 per cent. The re- 


ceipts from the same transports were in 1873, 8,475,163.96 lire, | 
or 1.105 lire per quintal; in 1872, 7,400,386 lire, or 0.984 lire | 


per quintal; increase in 1873, 1,074,776.96 lire, or 0.119 lire 
per guintal; or 14°52 per cent. in the total receipts, and 12°10 
per cent. per quintal. The total distance travelled was, in 
1873, 146,526,510 kilometres ; in 1872, 139,452,479 kilometres ; 
increase in 1873, 6,874,031 kilometres, or 4°93 per cent. 


The articles of which the goods traffic consisted in 1873 were | 


the fullowing :— 











Quintals Increase. Decrease. 
(x4 of a ton). Quintals. Quintals. 
Potable liquors and spirits .......... « “OBE RST 2... SOEs ace 
PUES GUE GIE nics cccccantdtcidevencses 9,183 ... os we aoe 
RNIN <i dvs ddcanuainnnensadonkddsadavensaiaee Mean. wes a . 652,915 
NII, sicisiasiioninstinestecanicnacaaevbelemctiiog 36,700 ... ooo 9,089 
RPNGE- cuncixecaecueseeeisasauesdinbincdeie 128,393 ... ous 15,767 
RII oa 55s iiciinnnannacusasidorouavactace 271,963 ... 27,377 
MINH cnkicucissctdaversestgaasiuennaniade 20,376 ... 4,751 
ROCCING OF BOC ois ccccccsccscrecsesestes 337,688 ... 142,329 . 
Colonial prodaee. .....cccsccssccseesesese 62,522 ... 595 ... 
Yarns and tissues ............sce-ecssecee 104,544 ... 22,558 ... “- 
Building materials—Timber ......... 439,188 ... 78,933 ... an 
Marble-stone, &c. ..........08. pectin 886,628 ... 111,222 ... aed 
Textile substances...........cccccceccesee 146,893 ... pat) cp eee: | 
PIER OIN eicicnceriassenctbiderscevises 90,377 ... 9,469 ... o 
Manufactured  ........ccccccsscsesesece 84,116 ... 18,040 ... 
Mineral productions ............scceseees 267,708 ... 36,409 . ane 
Animal productions .............cseeeees ag on aes 2,692 
Chemical productions ................4+ 43,955 ... 2,219 ... : 
REET PRRIIE  socccsccycctnsasvecseseones 158,304 . 42,645. ... ae 
Vegetable productions ..............+00 102,956 ... 11,041 ... eee 
ROOT WE WRBIED occccecesessecorssenses 28,924 :.. 6,856 ... eee 
Glass and pottery .......ccccccsccccsceces $1,557 ... = a 22 
NIN ciisiasasapacdhansdeatnatsoncenacaks 191,682 ... 23,297 ... és 
RO wcsnicdntdivessacancedesvonsiceinewas 668 ... on ati 104 
Transports for the State ............06 498,997 ... 142,091 ... 
SNR? Sosash me nedunnsacdasdadcebaasousiie 197,825 ... 12,758 ... 
ORO Nestavicesetinaiccuaienels 7,683,851 ... 851,839 ... 687,320 
687,320 
DOIN 650s cacnciasiaensisinwasedeewmecenein 164,519 


—or 2°18 per cent. 

The greatest movement of the different articles was in the 

following stations :— 
# |, Corn.—Departure: Provinces of the Capitanate, La Pouille, 
Benevento, Salerno, Ravenna, the Marches, and Romagna. 
Arrival: Bologna (station and transit), 67,000 tons; Naples, 
30,000; Ancona, 24,000; Torre Annunziata, 23,000; Barletta, 
22,000; Castellamare, 16,000. 

Building Materials,—Departure : Naples, Maddaloni, Imola, 
Torre del Greco, Ravenna, and Eboli. Arrival: Naples, 
Foggia, Bologna (transit), and Bari. 

Liquids and Spirits—Departure: Barletta, 17,000 tons; Trani 
Benevento, Trinitapoli. Arrival: Bologna (transit), 32,000 
tons ; Bologna (station), Naples. 

Salt—Barletta, then Ravenna, Naples, Bari, Sinigaglia. 
Arrival: Bologna (transit and station), Bari, Naples, Pescara, 
and Ancona (transit). 

Fuel.—Departure : Eboli, Naples, Ancona. Arrival: Naples, 
Foggia, Cesena, and Salerno. 

Food.—Departure : Torre-Annunziata, Bari, Castellamare, 
Ancona, and Torre de Passeri. Arrival: Bologna (station 
and transit), Naples, and Ancona. 

The average distance travelled by each ton of goods of the 
ordinary transports was 194 kilometres in 1873 and 187 in 
1872; of those on account of the State 141 kilometres in each 
year. The average receipts per ton per kilometre was in 1873 
0.0561 lire for the ordinary transports, and 0.515 for those 
for the State; in 1872 it had been 0.0498, and 0.0518 in 1872. 
There was in 1873 an increase of 0.0063 lire in the ordinary 
transports, and a decrease of 0.00003 in those for the State. 
The increase of 12°65 per cent. is due to the rise in the tariff 
per complete truck, and the extra charge for goods crossing 
the Apennines. 

The transports of cattle were as under :— 





1872. 1873. 

head. head. 

Large animals—By fast trains ........escesses TEINS. secu 53,704 
— PF UO GRRE: cecciccatcncece «© FID ccsece 39,794 

os For the State by fast trains Fo 1,586 

Small animals—By fast trains .............+000+ BALE E cnsces 82,469 
-- By slow trains  .......ccccceve 132,671  ....0. 146,227 
FM ransccntesens eesnevecevece 363,913 ...... 323,780 


Compared with 1872 there was in 1873 a diminution of 
40,133 head, or 11°03 per cent. The movement of small 
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animals increased, and the decrease was in the large only. 





The diminution in the traffic of cattle caused a falling off in 
the receipts as follows :— 
1872. 1873 
lire lire 
SE I R ccnienisidnseancs 290,835.57 ...... 255,353.91 
BT Bits icksovescensss 189,086.2 aoe 178,788.76 
479,931.77 «2000 434,142.67 


The total diminution was #5,779 lire 10 c, or 9°54 ie cent. 
| We complete the information relative to the traffic by goods 
| trains by a table of the transports effected in common with 
other railway companies—Italian or foreign—or with steam 
navigation companies, in quintals (one- tenth of a ton) :-— 


Exports. 
1873. 


Upper Italy ........... ooo 1,245,416 . 


Decrease. 


116,493 


1872. Increase. 


. 1,861,909 ... one 
3323 ... 157,195 ... 

















eee 630,518 ... 47% 
Calabro-Sicilian ......... 64,264 24.992 ... 39,272 
Switzerland & Germany 47,350... 38,528... 8,822... 
NOD sndéiunscoveseonvess 1,601 ... x. 330 ... cos 
ED csisesrencbvboues — 6,988 8,798 .. S190 0c. ne 
| alee. aa eal ‘ cena 
| a csccvcesee 1,996,187 ... 1,908,821 ... 208,809 ... 116,493 
SPITS MOUTURGD ose rvcsécenssnveretecsrsecbexbeune peneuse - 116,493 
| I ONIND . ccccacnccceudincssnctvaien ee . 92,316 

IMPORTS. 
1873. 1872. Increase. Decrease. 
| Upper Italy ............... 326,151 251,406 ... 74,748 «0 se 
SI ins ctnehiilecinahik 260,036 ... 196,229... 63,807... ... 
Calabro-Sicilian ........ 29,744 ... 31,376 ie 1,632 
Switzerland & Germany 22,402 ... 15,966 6,436 
| Austria ...... sssseseeesee 14,969... 2,813 12,156 
oe .. 653,302 497,792 157, 142 om 1,632 
_— t decrease ......... Sabcnabebeewes Sebbbehaabonbils 1,632 
SPR DINO 5 cea cbclicuiccncsbbsnewbabbanseebes’ 155,510 


The total exchanges increased by 247,826 quintals, of which 

92,316 were in the exports and 155,510 in the imports. The 

diminution i in the traffic with Upper Italy and Calabro-Sicily 

| is due to the decrease in the transports of corn. The general 

| results are nevertheless satisfactory, as showing a progressive 

| development of the traffic with the companies which have a 
| through service with us. 

Working Expenses. 

The ordinary working expenses, fixed plant excepted, 
| amounted i in 1873, for an average 'ength of 1,365.77 kilometres, 
| to 15,805,020.30 lire, or per kilometre, 11,572.24 et in 1872, 

|for 1,304.57 kilometres, they had been 13,080,670.29 lire and 
| 10,026.76 lire—total increase in 1873, 2,724, 350.01 lire, or per 
| kilometre, 1,545.48 lire. The expenditure was divided as fol- 


lows among the different services :— 
Per train-kilo- 






Per kilometre. metre. 

aa juan wa 

187 8. 1872. 1873. 1872 

| General _expeneee—Co ntral bmi: istration 1,10 ee 642.05 ... 0,279 ... 0,171 

Working _— al coos -. 578.65 ... 0,182 0,154 

Movement | es 2,549.96 ... 2,574.°2 ... 0,645 ... 0,685 

| Traction and plant pn sondnwndioe 5,157.20 ... 4,145.27 ... 1,304 ... 1,103 

| Repairs and surve'llance Sepiseewebiiinies 1,742.71 ... 1,748.81 ... 0,441 0,465 

General expenses, depOts .......00....+.008 300.17 ... 337.76 ... 00,76 0v,90 
Dotall. scccccrccoccacnensses penses voee 11,67 10,026.76 ... 2,927 ... 2,668 , 





|'To the ordinary working e expenses of 15,805,0: 20,30 lire have 

| to be added the extraordinary and those of the fixed plant, or 
1,462,739.64 lire—total, 17,267,759.94 lire ; in 1872 the amount 
was 15,160,244.74 lire—increase, 2,107,515.20 lire. The re- 
ceipts also increased in 1873 by 1,970,120.76 lire, so that a 

| part of the extra expense was compensated for by the greater 
traffic, and a considerable part is to be attributed to ‘the in- 
crease in the cost of coal and metal. The average price of a 
ton of coal, which was 44 lire in 1872, rose to 58 lire in 1873. 

Net Re ceipts, 

To the general receipts of 21,245,327.68 lire has to be added 
divers receipts, 261,415.73 lire; total, 21,506,743.41 lire. Less 
ordinary and extraordinary expenses, 17,267,789.94 lire ; net 

| receipts, 4,238,983.47 lire. In = the amount had been 

| 4,767,229.28 lire; diminution in 1£7: 

| stated to the increase in the price os coal and metals. 
Calabro-Sicilian Network, 

The working receipts, less the tax of one-tenth, amounted in | 
1873, on an average length of 643 kilometres, to 4,249,730.74 lire, 
or per kilome tre to 6,609.22 lire, and in 1872 for613.61 kilometres | 
| to 4,080,417.73 lire and 6,553.07 lire; increase 169,313.01, de- 
crease 43.85 lire, or an augmentation of 415 per cent. in the 
| total receipts, and a diminution of 0°66 per cent. per kilometre. 

The receipts classified were as under: 


1873. 1872. Increase. 
lire lire lire 
| Passengers and troops ... 2,178,632.29 ... 2,077,774.36 ... 100,857. 
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| crease, 


| 
| 


528,245.81, due as above | 


Goods—fast trains ......... 316,360.03 in 298,146.45 | ie 18,213. 

— slow trains......... 1,684,790.20 ... 1,668,044.85 ... 16,745 
Divers ..... suetreveveveeseuee 55,390.89 ... 22,527.92 ... $2,862.97 
| Telegraphs .....+.ccsseceseee 14,557.33 ... 13,924.15 ... 633.18 


Increase in 1873 .. 


POOR eee REE R EERE EEE E ESET ROE Ee 
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. | General expenses—Central administration ...... 


169,313.01 
’ 


| slow trains, 








[ Aug. 


The number of passengers in 1873 was 4,068,305, and@in 





— 


The re- 
per passenger, 2.04 


1872, 1,011,178; increase, 57,127, or 5°65 per cent. 
ceipts were in 1873, 2,178,632.29 lire, or 
aie =D -- : . ‘ 
lire ; 1872, ae lire, or per passenger, 2.05 Hee; in- 
100,857.99 lire; eee 01. The average receipts 
remained iy the same, but the total rec ipts increased by 


cent. The distance travelled was, in 1873, 41,094,668 | 
passenger, 38.46 hire; in 1872, 38,229,252 


2,865,416 


kilometres ; or per passenger, 0.66 lire, or an augmentation of 


5 per 
kilometres, or per 
kilometres, or per passenger, 37.80 lire; increase, 
7°60 per cent. in the total and 1°75 per cent. in the distance per 
‘he receipts for parcels and goods by fast train | 
in 1872, 298,146.45 lire ; 
8 lire, or 6°10 per cent. 


passenger. 
were in 1873, 316,360.03 lire; 


in 1873, 18,218 


in ‘rease 


The nature of the transpcerts was as follows : 





1873. 1872. 

re lire 
Oe ee quintals 16,461 ... 46,424.53 ... 64,572.43 
SOMO |. cctiivabasepedeie .-.-number anes... O23 s. 42... 5,207.19 
Merchandise ............ quintals 60,855 ... 1672 58.69 ... 135,322.% 
Articles of food......... — 44,959 52,039.82 3. 
SINE chacoepiianaes ee — 746 2,935.00 2,900.5 
IND ok cc succntmbinensnemeke lire 1,229,144 ... 1,786.69 ... 1,437.66 
Carriages and coffins...number OP ks 1,580.77 ... 1,322,538 
CICUED” -vcnnahsvetcthbebecisetes head 16,7 Il 32,058.64 ... 38,973.18 
For the State.......... .-quintals 1561 5,040.47 1,307.18 


The transports by slow trains, cattle excepted, amounted in 
1873 to 2,721,705 quintals and in 1872 to 2,486,348 quintals; 
increase in 1873, 235,357 quintals, or 9°47 per cent. The quan- 
tities of each class of goods carried, in quinti ils, were as fol- 


lows, compared with 1872 th quids, 116,530—increase, 16,259; | 


bitumen and pite h, 921 —4ecrease, 550; corn, es a -de- | 
crease, 18,785; colours, 49,307—increase, 3,988: coal, 53,899 
—decrease, 6,509 ; charcoal, 14,915—increase, 7,967; manure, 


68,431 — decrease, 
13,516—increase, 5,139; yarn and 
tissues, 11,487 — increase, 2,349; timber, 145,601—increase, 
41,968; stone and marble, 431,283—decrease, 37,220: texties, 
8,329—increase, 1,234; metals, raw, 11,334—increase, 1,498; 
manufactured, 45,017—incre ase, 30,656; minerals, 770,817— 
increase, 193,206 ; animal productions, 18,370—increase, 11,389; 
chemicals, 4,020—decrease, 1,585; fatty matters, 18, 564—in- 
crease, 4,994; vegetable productions, 290,365 — increase, 
204,199; books and paper, 1,965—increase, 1,004 glass and 
pottery, 22,772 increase, 4,037; rags, 17,543 — increase, 
6,854; cocoons, 520—increase, 92 ; State transports, including 
salt and tobacco, 15,904—increase , 35,040 ; Givers, 50,786—de- 
crease, 65,994. 


2.274 — increase, 688; articles of food, 
180,167; colonial produce, 


The average distance the ton of merchandise was carried in 
1873 was 63 kilometres, and in 1872 70 kilometres; diminu- 
tion, 7 kilometres, or 10 per cent. 

The average receipts per ton per kilometre for merchandise 

by slow trains was in 1873 for ordinary transports, 0.0929 lire ; 
and for the State, 0.0607 lire; and in 1872, €.0911] lire; and 
| for the State, 0.0600 lire; increase, 0.0018 lire; and for the 
State, 0.0007 lire. 


The transports of cattle were :— 








1872. 1873. 

Large animals—Fast trai ERGO scsnos 10,663 
TINE occ: cccanabenese iennee BBTO  ccncas 6,780 
For the State, fast trains ............ ee sk 152 
Small animals—Fast trains ........... » IN -dencas 5,896 
SY MIEN ic. ccsidiinewebncebnereed soon §©0.: 5 83 8,085 
32,390 ...... 31,526 


The receipts for cattle were—1873, fast trains, 34,058.64 lire ; 
11,439.15 lire; 1872, fast trains, 38,973.18 lire; 
14,439.45 lire; diminution, 4.914.54 lire; slow 
or a total decrease of 7,914 lire, or 14°81 


slow trains, 
trains, 3,000.30 lire ; 


| per cent. 


VW orking Expense S. 

The ordinary working expenses of the Calabro-Sicilian net- 
work, estimated according to the ‘convention of the 28th 
October, 1871, amounted in 1873 to 3,780,457.16 lire, and per 
kilometre, eon 40 lire; in 1872, 3, 444, 428.58 lire; and per 
kilometre, 5,552.75 lire; increase, 336,026.58 lire; and per 
| kilometre, 3 26.65 lire. 


as fi rh ws = 


per Train, 

r-Per Kilometre. -_——_-—>) 
1873. 1872. 1873. 1872 
lire lire lire lire 
199.32 ... lt 4.70 ... 0,099 ... 0,088 












Working ....00....00--+00 Precenceeeres eee sesees + «641.39... 533.88 ... 0,268 ... 0,285 
Movement and traffic ..... coe 1,302.59 ... 1,295.13 ... 0,646 ... 0,692 
Traction and plant.......00 » 1,939.56 ... 1,79487 ... 0,962 ... 0,959 

; \ Repairs and surveillance .. ee 1,773.61 ... 1,655.63 ... 0,880 ... 0,884 
j General expenses, depOts......s00..seccrerseersesceces 122.93 ... 108.54 .., 0,061 ... 0,058 
Total..... escece seeessccecsoccoesceccesese soseseee 5:59.40 gee 5,552.75 20 2,916 oo 2,966 


1874. 





The expenditure was divided among the different services , 


Per Kilometre j 
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The ordinary expenses in 1875 being 3,780,457.16 lire, 
and the extraordinary, 1,365,849.38 lire, the total was 
5,146,306.54 lire. The receipts were 4,249,730.74 lire, leaving 
a surplus of expenses of 896,575.80 lire. If, however, the 
ordinary expenses only are taken into account, there was a 
net balance of 469,273.58 lire; in 1872 it was 625,989.15 lire— 
diminution in 1873, 166,715.57 lire, which is to be attributed 
to the rise in the price of coal and iron. 

Disputed Affairs, 

We add some information relative to the pendant affairs in 
which our Company is engaged. The Gonzales and Genaz- 
zini suit still continues in Court of Appeal; the suit arising 
out of the Geisser contract has been decided in our favour by 
the Turin Court of Appeal, and experts are engaged in fixing 
the sum to be paid to us; in the Piscicelli affair a definitive 
verdict has also been given in favour of the Company, which 
will receive its claim on the domain of Tressanti, capital, 
interests, and costs. Relative to the three actions commenced 
against the Government, and referred to in our last report, 
the first, concerning the fines claimed by the State for delay 
in the opening of certain sections of the network, two judg- 
ments favourable to the Company have been given by the 
Courts of Appeal of Florence and Lucca, and the case is now 
for the second time before the Court of Cassation. The 
second action, to declare the Company sole proprietor of 
certain receipts independent of the working receipts, is sub- 
mitted to the Court of Appeal by the Government after a 
first verdict in our favour. The third, relative to the ex- 
emption of titles forming a deposit from the tax on titles in 
circulation, Has been decided by the Court of Lucca in favour 
of the Government, 





On the question tending to fix the degree of responsibility 
of the Company for fires caused by sparks from the chimneys 
and furnaces of engines on the line, we are awaiting judg- 
ment of the Naples Court of Cassation. In the suit aguinst 
the Roman Company concerning the liquidation of the ac- 
count for building the station of Naples, a first arbitration 
has awarded to our Company a sum of 20,750.46 lire. The 
two companies have appealed against that decision. <A 
judgment of the Court of Cassation, in a suit instituted by 
the contractors Négre for an indemnity, in addition to the 
contract price for the section of the Lenda-Benevento line, 
has been given in favour of our Company. We have settled, 
by a compromise, a difference with the contractors Petrillo, 
relative to a contract for 20 millions of bricks. By granting 
to the contractors a small compensation, they have abandoned 
an appeal against a judgment of the Court of Trani 
favourable to the Company. 

V1.—General Liquidation of the Year, 
(Profit and Loss Account.) 


lire 
The balance of this account from 1872 was ...........0++- 4,190,285.84 
| To which has to be added the State subvention for the 
PIO: DONIEIEE: « si siks nario eipieincvacensescaspiacsecessso 20,936,602.51 
The annuity for the Lombardy line...........cccecseceeceeres 1,417,273.00 
Net working receipts and divers receipts .......ceserseees 4,238,826.89 
Profits from the Calabro-Sicilian network .........cceseeeee 193,452.91 
Interests on the reserve fund ........cccescesescseeeeeceeeeees 114,608.80 
BNE ira vices nusasseciesscn ried usbtcnbesiassgubunseawesecsienedetis 55,605.15 
NO aks anennihentineacenicensnenccauenntases 31,146,655.01 
lire lire 
Less—Share of interests and redemption 
concerning the working ...........+ « 25,147,336.43 
PROROENE GIES 5 icicccsecccsasccceosscesssssece 358,376.28 
EURO CORREO: « Sakinasvesconvescsccecee 1,031,875.82 
First establishment.........cccccccccccesee 18,661.86 
— 26,556,250.39 
Net profits of liquidation ..........c0cececseesseres 4,590,404.62 
Formed by the profits carried forward 
frOM PreVi0uUS YEaLE..,......s0erecreecseces 4,190,285.84 
IID GIREGE i nacacanaccnabanascasaciasaseess 400,118.78 


4,590,404.62 
From that sum has te be, deducted :— 


Statutory reserve of 6 per cent ......... 24,007.13 
Five per cent. to the Board of Directors 
of which } to the chiefs of services... 5,001.48 


And } to the members of the board ... 
Supplement to complete tho minimum 
allowed to the board 


15,004.46 


156,424.09 


COOP One e ewe eeneee 





200,441.62 
I iii iia cn hile ee abeiied trenndadoaneon 4,389,963.00 


—which we carried forward to the new account. 


Although the liquidation of 1873 presents a profit of 
400,118.75 lire, less the interest of 5 per cent. on the original 
capital, and the property tax, it is nevertheless less favourable 
than that of 1872, for reasons which we are about to explain. 

In the first place the number of kilometres in working has 
been increased; next, the constructions have diminished. 
So that a more considerable share of interests and central 
administrative expenses has been carried to the liquidation 
account. Next, in 1873 we had to submit to a considerable 
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increase in the price of coals and metals. The prices of those 
materials are now diminishing, so that the present year may 
profit by the fall. We have also had to suffer from the price |} 
of gold, which has remained very high, and caused our loss | 

on the exchanges to amount to 1,576,778.37 lire. Deducting | 
from that sum 544,902 55 lire carried to the debit of other | 

accounts, the liquidation of 1873 compared with that of 1872 | 
shows a diminution of 482,053.30 lire. But, fortunately, the | 
price of gold has fallen from 17 per cent. to 10, and we may 

count on a further reduction if the hopes based on the abun- 
dance of the crops and on the financial measures already | 
approyed of by the Parliament, or which the Government | 
appears to intend to lay before the Chambers, are realised. 

From these reasons§we count on a considerable diminution in | 


the sum we have had to deduct from the liquidation to meet | 
the loss on the exchanges, 


We must also remark that if in preceding years we made | 
considerable reductions in our tariffs, in order to promote an 
increase in the traffic, which development, as shown by sta- 
tistics, has been as rapid as it was unexpected; the law on 
public works, and our Act of Concession, confers on us the | 
right to raise them again to the limit assigned by that Act. | 
The new tariffs, although slightly increased in 1872, are not, | 
especially for those by slow trains, remunerative for the | 
Company in consequence of the increase in the price of all 
industrial materials. And if we have postponed raising the 
prices, as we have a right to do, it hus been because for the 
last year we have opened negotiations for the convention with 
which you are acquainted, and according to which, in return 
for other advantages accorded to us, the entire control of 
the tariffs reverts to the Government. 


In comparing the results of the balance sheet of 1872 with 
those of 1873, of which we have just had the honour to speak 
to yon, we called your attention to the heavy charge of 
482,053.30 lire we had to support in that year from the agio 
on the exchange. To that charge must be added another 
arising from the fact that by our treaty all the receipts over 
15,000 lire per kilometre belong to the Government. That 
surplus amvunted per kilometre to 865.79 lire in 1873, and to 
59.70 lire in 1872. Even in taking into account the average 
length of the line subventioned, which was 1,334.12 kilometres 
in 1873, and 1,274.57 in 1872, the difference between the two 
sums, while showing the growing development of the traffic, 
results in a corresponding diminution of the subvention from 
the government, in consequence of which the liquidation of 
1873 compared with that of 1872 is burdened with a sum of 
1,079,245.33 lire. 

After having exhibited to you, gentlemen, the financial 
situation of the company, and its account of profit and loss 
fer the year 1873, according to the method followed in pre- 
vious years, we think it advisable, as we have already said, to 
carry on to the next year the balance of profits resulting from 
the balance sheet just read to you. In doing so we are chiefly 
guided by the prudence which has hitherto procured for us 
public confidence, and next by the consideration that if the 
new convention cannot be put in execution, as expected, by | 
the Ist July, it will at least be sanctioned or rejected by the | 
end of the year. In the former case the Company will have 
to separate the past from the future from the day on which it 
will commence to be a contractor, by balancing down to that 
day the accounts of its previous administration ; or its present 
conditions will undergo no change, and in that case your | 
board will lay before you the proposals it shall think the most 
advisable in the interests of the Company. 

GENTLEMEN,—We have the honour: 


(1) To present for your approval the definitive balance sheet 
for the year 1873 and the previsions for the year 1874. 

(2) To invite you to elect eight members of the Board of | 
Directors in the room of MM Count Pierre Bastogi, Francois | 
Oneto feri Joseph, the Commander Dominique Balduino, 
Pierre Bambrilla, the Commander Advocate Titian Orsini, the 
Commander Jacques Lacaita, the Commander Antonio Allievi, | 
the Marquis Conrad Lancia di Brolo, retiring Directors, in ac- | 
cordance with Art. 41 of the Statutes: 

(3) To invite you to elect, in conformity with Art. 32 of the | 
Statutes, three Auditors and two substitutes. 














Deliberations of the Assembly, 
137 shareholders were present, representing 45,856 shares, 
with a right to 1,085 votes. 
The Assembly unanimously, less one abstention,— 
(1) Approved of the report for 1873 and of the estimates 
for 1874. 
Next, by a large majority, and by a secret vote— 
(2) Re-elected as members of the Board the above-named 
eight retiring Directors. 
(3) Elected as Auditors the Chevalier Antonio Monghini, 
the Chevalier Felix Modena, the Commander Victor 
Pesci; and as substitutes, the Chevalier Advocate 


Innocent Decio, the Commander Professor Ange 
Vegni. 
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{ ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
n Francisco, thetermsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 


NATIONAL BANK OF INDIA 
I (Limited). 
Heap Orrics—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EsTaAsiisnrp is 1833.—Carita, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brawncues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangh*i, Hong Koug. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Bits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saces anp Pcacnassgs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Diggectors anp Heap Orrics In Hoye 
Kona. 

Lorpow Manwacer—W. H. Vacher, 32 Lombard street. 
BanxgRrs—London and County Bank, 
BRANCHES AND AGENCIES. 

Hong Kong Hankow Saigon 


Court oF 


Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 


They open Current Accounts for the convenience o 
constituents returning from China, Japan, and India, 


f 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the sume as they fall due. 

Shareholders having their shares on the London 
register receive their dividen's at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February an August. 


., ~AT rw 
()RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000 
Court or Directors. 
CuatrmMan—George Arbuthnot, Esq. 
Depury-CHAlRMAN—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel! Collmann,Esq. | W. Walkinshaw, Esq. 

Cuiz¥ ManaGer—Charles J. F. Stuart, Esq 
Svus-ManacGEeR—Patrick Campbell), Esq, 
BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbotrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
3n application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneecle street Lonuon, 1874. 
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] ONDON & COUNTY BANKING 
4 COMPANY. 
Established in 1836, and incorporate! in 1874 under 
“ The Companies’ Act, 1862. 
Subscribed Capital, £3.750,000, in 75,000 Shares of 
£50 each. 


REPORT adopted at the HALF-YEARLY GENERAL 
MEETING, 6th August, 1874, 

The Directors, in presenting to the Proprietors the 
balance sbeetof the Bank for the half-year ending the 
30th June last, have the satisfaction te repert that, after 
paying interest to customers, and all charges, allowing 
for rebate, and making prevision for bad and doubt- 
ful debts, the net profits amount to £125,830 16s 14. 
This sum, added to £23,917 138 3d brought forward 
from the last account, produces a total of £149,748 9s 4d. 





They have declared a dividend for the half-year at 
the rate of 20 per cent. per annum, which will absorb 
£120,000, and after reserving £468 15sto meet interest 
accrued on new shares, there remains a balance of 
£29,279 14s 4d to be carried forward to profit and loss 
new account, 


The dividend, £2 pershare, free of income tax, will 
be payable at the Head Office, or at any of the branches, 
on or after Monday, the 17th instant. 


BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY—June 30, 1874. 
Dr. £ 
To capital paid up £1,200,000 0 0 
Instalments  re- 
ceivedin respect 
of new shares... 


sd 


74.370 0 


600,000 0 0 


1,274,870 0 0 
To reserve fund...... 
Instalments _re- 
ceived in respect 

of new shares... 


637,435 0 0 





To amount due by 
the bank for cus- 
tomers’ balances, 
Xs... . 18,928,918 7 5 

To liabilities on ac- 
ceptances, covered 
by securities ...... 3,187,457 12 10 

_ 22,116,376 0 3 

To profit and loss 
balance brought 
from last account 

To gross profit for 
the half-year, after 
making provision 
for bad and doubt- 
ful debts .....0...008 


23,917 13 3 


a 9 


———— £01600 8 5 

24,430,371 8 8 

Cr. £ s d 
By cash on han? at 
head office and 


branches, and with 
Ba k of England 
By cash placed at 
call and at noice, 
covered by securi- 
oS um. . BAHAR 9-4 
a 3S5275,379 18 4 
By investments, viz. : 
Government and 
guaranteed 
stocks ... 
Otherstocks and 
securities 


£1,948,647 16 9 


103,078 13 0 





Ry discounted bills 
and advances to 
customers in towa 
and country.. 

By liabilities of cus- 
tomers for drafts 


13,402,222 3 3 


accepted by the 
Bank (as per 
CONTA) cecoce..s00-002 3,187,457 12 10 


- - 16,589,679 16 1 
sy freehold premises in Lombard street 
and! Nicho'as lane, freehold and lease- 
hold property at the branches with 
fixtures and fittincs . 
By interest paid to customers 
By salaries and all other expenses at 
head office and branches, including 
income tax on profits and salaries ... 


304.309 17 5 
8697418 8 


122,300 8 5 
24,430,372 8 
ProFrit anv Loss Account. 2£ s 
86,974 18 
122,300 8 


Dr. 
To interest pa d to customers, as above... 
To expenses, as above cvenecorscccosoeoces 
To revate on bills not due, carried to new 

BCCOUNL,.occcceccee,.scoeccrecccsecce.+s0e0 -  42,66612 0 
To dividend of 10 per cent. for half-year 120,000 0 9 
To reserve to meet interest accrued on 

1ew shares ...... eedesseanetinecssseveeteece 
To balance carried fo: ward ..... ° 





468 15 0 
29,279 14 4 











401,690 8 6 


Cr. £ s d 
By balance brcught forward from last 
DOSTUNE ...cccscveserssn06-00 ssseeeecersseee 
By gross profit for the ha f-year, after 
making provision for bad and doubt- 
BOE GOURD ccna nssoscecccesssscnnnccsensssssosone 


23,917 13 3 


377,772 15 2 





| [LONDON & COUNTY BANKING 


| 
| 
| 
| 


ee 


401,690 8 6 | 


We, the undersigned, have examined the foregoing 
balance sheet, and have found the same to be cerrect. 
(Signed) WILLIAM NORMAN, 
RICHARD H. SWAINE,’- Auditors. 
StEPHEN SYMONDs, ) 
London and County Bank, 21 Lombard street, 
30th July, 1874. 
By order, GEO. GOUGH, Secretary. 


| Strathalbyn, Wallarco, Willunga, and Port Mac Don- 
nell. 





COMPANY. 

Notice is hereby givea, that a DIVIDEND on the 
Capital of the Company, at the rate of 10 per cent. for 
the Half-Yeir ended 30th June, 1874, will be PAID 
to the Proprietors, either at the Head Office, 21] Lombard 
street, or at any of the Company's Branches, on or after 
Monday, the 17th instant By order.of the Board, 

W. McKEWAN. * ) Joint 
WIITBREAD TOMSON,S 
21 Lombard street, August 7th, 1874. 


General 
Managers. 





TL” ‘ vr ‘ 

BAN K OF SOUTH AUSTRALIA, 
) Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 

towns in South Australia. Bills negotiated and col- 

lected. Money received on deposit. For terms apply 

at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 


JIJ1 BANKING AND 


COMMERCIAL COMPANY (Limited), 


[ Aug. 8, 1874, 


Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orricr—Auckland, New Zealand. 
Fist Beancn—Levuka, 

Lonpon AGrents—The Bank of New Zealand. 
MELBOURNE AGENTS—The Bank of New Zealand. 
Sypney Acenrs—The Oriental Bank Corporation, 





This Company has been established for the transae- 
tion of all ordinary Banking and Commercial Agency | 
business, Drafts can be obtaived on Fiji and bills col- 


lected. 
For further information apply to the Bank of New | 
Zealand, 50 Old Broad street, London. | 


r . 5 , . ee : v = ae 
yue DELHL AND LONDON 
3ANK (Limited). lj 
Established in India in 1844, 
Heap Orrice—76 King William street, London, E.C. 
Brancues—Calcutta, Delhi, Mussoorie, and Lucknow, | 


AGxENTS aT Bomba¥—The New Bank of Bombay. 
Loxpon Bankers—The Union Bank of London, 


The Bank RECEIVES DEPOSITS for fixed periods 
on the following ters, viz.:— 

At 5S percent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longer periods. 

Current accounts are kept and interest allowed on 
minimum balances of £100. " 

The Bank grants drafts, negotiates and collects bills 
at any of the branches or agencies throughout India, | 

The Bank undertakes the sale and purchase of all 
securities, East India Stock, and loans, shares, &c.: re- 
tains securities in safe custody, and collects all divi- 
dends ; also draws army, naval, and civil pay and pen- 
sions free of any charge to constituents. 





rre 








The Bank also issues circular notes on the principal 
towns of Europe. 


(SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital....cccccccorccesesses soeee £800,000. 
1874-75. 
Emile Levita, Esq. 
| William Macnaughtan, Esq. 
William Paterson, Esq. 
Ludwig Wiese, Esq. 


DIRECTORS, 
Fredk. W. Heilgers, Esq. 
John Jones, ksq. 

Thomas Lancaster, Esq. 


COURT OF 





AGENCIES AND BRANCHEs,. 
Bombay, Singapore, 

Calcutta, Batavia, 

Akyab, Hiong Kong, 


Rangoon, 


Man la, | 
Shanghai, 
liankow, 

The Corporation grant drafts payable at the above | 
agencies and branches; buy and receive for collection | 
Bil’s of Exchange; issue Letters of Credit ; undertake | 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 

| 
' 


interest or dividends as they become due. 
Deposits of money are received on terms which can 
be ascertained on application. 
ry ‘ T mt T Y r 
1 HE NATIONAL BANK OF 
AUSTRALASIA, 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia, 


Capital, £1,000,000. Paid-up, £733,044 10s, 
Reserve fund, £207,500. 





LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 


In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Macarthur, Maifra, Penshurst, 
Prahran, Richmond, Sale, Sandhurst, Sandridge, Scars- 
dale, Stratford, Taradale, Violet Town, Warrnambool, 

In Soutn AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Edithburgh, Gawler, George Town, James Town, 
Kadina, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
gusta, Port Pirie, Port Wakefield, Riverton, Saddleworth, 


In Western Avstratia.—Perth, Freemantle, 


_ 


Approved Bills negotiated, or sent for collection, and 
all cther banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


yo 








